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INDEPENDENT AUDITOR'S REPORT 
To the Sha1·eholders of Doreen Power Genemtions and Systems Limited 

Rep01·t on the Audit of the Consolidated and Separate Financial Statements 

Opinion 

We have audited the consolidated financial statements of Doreen Power Generations and Systems 

Limited and its subsidiaries (the "Group") as well as the separate financial statements of Doreen Power 

Generations and Systems Limited (the "Company"), which comprise the consolidated and separate 
statements of financial position as at 30 June 2019, and the consolidated and separate statements of profit 

or loss and other comprehensive income, consolidated and separate statements of changes in equity and 

consolidated and separate statements of cash flows for the year then ended, and notes to the consolidated 

and separate financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated and separate financial statements give true and fair view 

nf thf. r.nn'\nl irlMF.ri finl'lnriA I rn it ion of thr:- Group 1md the li'F.'pllmte finmv::ial poliition of the Comp~tny llli' 

al 30 June 2.0 19, and of its consolidated ar\d separate financial performance and its consolidated and 
separate cash flows for the year then ended in accordance with International Financial Reporting 
Standards (IFRSs). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit 

of the Consolidated and Separate Financial Statements section of our report. We are independent of the 

Group and the Company in accordance with the International Ethics Standards Board for Accountants' 

Code of Ethics for Professional Accountants (IESBA Code) and we have fulfilled our ethical 

responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants of 

Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Emphasis ofMatter 

We draw attention to the accompanying note-3.8 to the financial statements where the management 

describes that Workers' Profit Participation Fund (WPPF) provision is not required according to the 

Bangladesh Labour Act 2006 (amended in 2013) on the ground that Bangladesh Independent Power 

Producers Association (BIPPA) has made an application to the Ministry of Labour and Employment ("the 

Ministry") for exemption from the implementation of the required provision of WPPF on 13 March 2017. 

Hence, the management has decided not to provide any provision for WPPF since 31 March 2017. This is 

also supp01ied by opinion oht:1ined by !he. manage-me-nt from external legal counsel. Our opinion is not 

modified in respect of this matter. 

National Office: BTMC Bhaban (6th & 7th Floor). 7-9 Karwan Bazar Commercial Area, Dhaka- 1215, Bangladesh 
Chattogram Office: Delwar Bhaban (4th Floor), 104 Agrabad Commercial Area, Chattogram-41 00, Bangladesh 



Key Audit Matters 
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Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the consolidated and separate financial statements of the current period. These matters 

were addressed in the context of our audit of the consolidated and separate financial statements as a 

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
Key audit matters for the audit of financial statements are as under: 

Risk Our respond to the risk 
Carrying value (CV) of Property, plant and equipment (PPE) and its impairment 
PPE includes the Group's and the Company's long We have tested the design and operating 

term assets, which flow economic benefits to the 

entities more than one year. PPE is measured at 
historical cost except land & land development, 

building & premises and power plant which are 

carried at revalued amount, being fair values at the 

date of revaluation. PPE comprises major portion 

of total assets of the Company, which is amounting 

to Tk. 2,598,461,277 for Doreen Power 
Generations and Systems Limited and Tk. 

9,551 ,358,171 for the Group at the reporting date. 

PPE represents 53.55% and 67% of total assets of 

the Company and the Group respectively. 

Apparently, the carrying value of PPE represents 

significant portion of the Company's and the 

Group's assets which is a function of depreciation 

charges that involved estimation. Therefore, it has 

been considered as a significant area of auditor's 

judgment and requires special attention. There is 

also a risk that the impairment charges may not 
have been recognized. 

effectiveness of key controls over PPE. Our audit 
procedures included, among others, considering the 

impairment risk of the assets. 

Followings are our audit procedures on the carrying 

value and impairment risk ofPPE: 

• 

• 

• 
• 

• 

• 

Reviewing basis of recognition, 

measurement and valuation of assets; 

Observing procedures of assets acquisition, 

depreciation and disposal; 

Checking ownership of the major assets; 

Checking the Capital-Work-in-Progress 

(CWIP) and its transfer to PPE as well as 

capital expenditure commitment; 

Performing due physical asset verification 

at the year-end; 

We critically challenged the Group's 

assumptions m relation to recoverable 

amounts of the major PPE to identify if 

there is any requirement of recognition of 

impairment; and 

• Finally assesse<.l the appropriateness an<.l 

presentation of disclosures against relevant 

accounting standards. 

Our testing did not identify any issues with regard 
to CV of PPE and any indicators that would trigger 
impairment. 

Refer to the note no. 4 and 4(a) to the fmancia! statements 

Current A/C with subsidiaries and sister concerns 

Current Accounts with subsidiaries and sister We assessed the processes and controls put in place 
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concerns represent the account, which are 
maintained for the transactions between parent and 
subsidiaries & sister concerns. Positive balances 
denote receivable balances from subsidiaries and 
sister concerns and negative balances signify 
payable balances to subsidiaries and sister 
concerns. At the reporting date, the balances of 
Current Account were Tk. 77,297,065 and Tk. 
912,993,994, which were approximately 17% and 
23% of total current assets for the Company and 
the Group respectively. 

Significant transactions between Group entities are 
considered as a key risk area of audit. There is also 
a risk that the impairment charges haven ' t been 
recognized and therefore, Current Account balance 
could be misstated. 
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by the Group over the Current Accounts with 

subsidiaries and sister concerns. Our substantive 

procedures 111 relation to the Current Accounts 

comprise the following: 

• Understanding and analyzing the nature 

and reasons for Current Accounts; 

• Studying board minutes for the approval of 

loan to the subsidiaries and sister concerns; 

• Independently reviewed the financial 

capabilities of subsidiaries and sister 

concerns to meet the obligations; 

• Independently reviewed the financial 

statements of subsidiaries and sister 

concerns; 

• Checked the transactions between the 

Group entities on sample basis; 

• Performing impairment test on the 

receivable and payable balances of parent 

and subsidiaries & sister concerns; 

Confirming major balances with the Group 

entities; 
• 

• Recalculating interest portion on the 
balances of current accounts and recording 

thereof; and 

• Finally assessed the appropriateness and 

presentation of disclosures against relevant 

accounting standards. 

Based on the evidence obtained, we did not identify 
any indications that Current Account balances have 
not been presented fairly or there is any indication 
of impairment. 

Refer to the note no. 10 and 1 O(a) to the financial statements 

Long term Loans 

At rep01iing date, the position of long term loans 

remains amounting to Tk. 636,660,863 for Doreen 

Power Generations and Systems Limited and Tk. 

4,754,827,033 for the Group as a whole, which 

represents around 48% and 52% of total liabilities 

for the Company and the Group respectively. 

Evidently, the Company and the Group are highly 

dependent on long term liabilities to operate the 

business. Therefore, long term loan has been 

We obtained an understanding, evaluated the 

design and tested the operational effectiveness of 

the Group's key controls over the long term loans. 

Our audit procedures included, among others, the 

followings: 

• Understood and reviewed the nature or 
types of loans; 

• Reviewed the board minutes for 
arrangements ofthe loans; 



considered as key audit area. 
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• Obtained the repayment schedules, loan 
statements and facility offer letters to 
review terms, debt covenants, interest rates 
and other conditions associated with the 
loans; 

• Recalculated the interest related to loans; 
• Checked the adjustments or repayments of 

loans through bank statements as per 
repayment schedule; 

• Reviewed the segregation between current 
and non-current portion of loans; 

• Observed whether there is any overdue 
payment relevant to loans; and 

• Finally assessed the appropriateness and 

presentation of disclosures against relevant 

accounting standards. 

The procedures above did not identify any issues 
with re ard to the Ion term loans. 

Refer to the note no. 17 and 17(a) to the financial statements 

Other Matter 

The Group comprises the parent, Doreen Power Generations and Systems Limited, and its three 

wbt:idiariet: namely Dhaka Northern Power Generations Limited, Dhaka Southern Power Generations 
Limited and Chand pur Power Generations Limited . The financial statements of two subsidiaries namely, 

Dhaka Northern Power Generations Limited and Dhaka Southern Power Generations Limited have been 

audited by ACNABIN, Chartered Accountants and another subsidiary, Chandpur Power Generations 

Limited, has been audited by MABS & J Partners, Chartered Accountants. The auditors of subsidiaries 

ltave ex.tJresseu au uHmutlified opit1lon on those flnat1clal statet11ertts ot130 June 2019. 

Other Information 

Management is responsible for the other information. The other information comprises all of the 

infonn<ltion in the Annual Report but does not include the financial statements and our auditors' report 

thereon. 

Our opinion on the consolidated and separate financial statements does not cover the other information 

and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated and separate financial statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is materially 

inconsistent with the consolidated and separate financial statements or our knowledge obtained in the 

audit 6i' 6tli.efwise appears to be matenally misstated. 

II 

II 
II 



Hoda Vasi 
Chowdhury & Co 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated and Sepa1·ate Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated and separate 

financial statements in accordance with IFRSs, the Companies Act, 1994, the Securities and Exchange 

Rules, 1987 and other applicable laws and regulations and for such internal control as management 

determines is necessary to enable the preparation of consolidated and separate financial statements 

that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated aml separate financial statements, management is responsible for assessing 
tho Group 'o and tho Co!~~pm~y 1 3 ll.bil ity to (,ulltillU(, l13 li guiug \.,Uili,\,1 11, lli.:o,du.:o,iug, d!'> avvli~,alJI ~;;;, llldltt;l !'> 

related to going concern and using the going concern basis of accounting unless management either 

intonrln to liquidntc. the. Gre•up and thL CuHtlJll.ll.)' u1 lu Lt;dbt: U!Jt:l.:tliullb, ut !tab uu teali b li~, all~;:;tttaliv~;:; IJul 

to do so. 

Those charged with governance are responsible for overseeing the Group' s and the Company's financial 
reporting process. 

A Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these consolidated and separate financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated and separate financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Group's and the Company's internal control. 



. , 

Hod a Vasi 
Chowdhury & Co 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Group's and the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated and 

separate financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group and the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated and separate financial 

statements, including the disclosures, and whether the consolidated and separate financial 

statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated and separate 

financial atutcment3. W c arc rcgpon.siblc for the direction, f>Ul.Jtl v i~iuu ami lJtll fuuuauL:e uf tl1e 

Group and the Company audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the: matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the consolidated and separate financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditors' report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report hec(lnse the 11c!verse conseffnencf;\s 

of doing so would reasonably be expected to outweigh the public interest bc:ndits of sul:h wmrnunication . 



Report on other Legal and Regulatory Requirements 
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In accordance with the Companies Act, 1994 and the Securities and Exchange Rules, 1987 and relevant 

notifications issued by Hangladt:sh St:t:unbt:s and Exchange Commission, we also report the tollowing: 

a) we have obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit and made due verification thereof; 

b) in our opinion, proper books of accounts as required by law have been kept by the Group and the 

Company so far as It appeared from our examination of these books; 

c) the consolidated and the separate statements of financial position and statements of profit or loss 

ami ulht:I WlHpre!Jeusive illl:ome along with the annexed t1otes 1 to 41 dealt with by the report are 

in agreement with the books of account; and 

d) the expenditmt: incurn::J was fur lltt: purpust:s of lhe Group's and lht: Compa 

I 
Dhaka, 31 August 2019 <l Accountants 
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Doreen Power· Generations and Systems Limited 

Consolidated Statement of Financial Position 

As at 30 June 2019 

ASSETS 

Non-Current Assets 
Property, plant and equipment 

Capital work in progress 
Investments 

Current Assets 
Inventories 

Trade and other receivables 

Advance, deposit and prepayments 

Current A/C with subsidiaries and sister concerns 
Cash and bank balance 

TOTAL ASSETS 

EQUITY AND LlABILITIES 
EQUITY 
Share capital 

~)hill'¢ ~uoudu111 

Retained earnings 

Revaluation surplus 

Non-controlling interest 

Total Equity 

LIABILITIES 
Non-Current Liabilities 
Long term loan net off current maturity 
Deferred tax liability 

Current Liabilities 
Trade payables 

Current portion of long term loan 

WPPF and WF payable 

Short term loan 

Liabilities for expenses and others 
Provision for income tax 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Consolidated Net Assets Value (CNA V) per share 

4(a) 

5(a) 

6(a) 

7(a) 

8 (a) 

9(a) 

IO(a) 
ll(a) 

12 

IJ 
14(a) 

15 
16 

17(a) 

18 

19(a) 

20(a) 

21 

22(a) 

23(a) 

24(a) 

25(a) 

10 319 120 396 
' ' ' 

9,551 ,358,171 

3, 109,270 
764,652,955 

3 904 987 995 ' ' ' 
1,070,347,178 
1,505 ,4 16,904 

395,175,172 

912,993 ,994 
21 ,054,745 

14,224,108,391 

5 133 257,046 
' ' 

I , 161 ,600,000 

Jti I ,849,889 
2,925,612,897 

684,194,260 
23,700, 163 

5,156,957,209 

4, 755,905,903 
4, 754,827,033 

1,078,870 

4 311 245,279 
' ' 
183,002,397 

834,671,596 
9,279,348 

3,150,889,774 

132,014,556 
1,387,608 

9,067,151,182 

14,224,108,391 

il t1.19 

10 682 153 400 
' ' ' 

9,887,893 ,590 
42,448,899 

751,810,911 

2 929,096,322 
' 
478,512,664 

I ,433,924,835 

367,512,972 
568,291,168 

80,854,684 

13,611,249,722 

4,260,394,400 

I ,056,000,000 
JG I ,849,889 

2, 129,042,678 

713,501 ,833 

56,228,686 
4,316,623,086 

5,553,844,412 
5,552,765,541 

1,078,870 

3 740,782 224 
' ' 
189,855,286 

744,785,90 I 
9,279,348 

2,693,893,135 
101 ,765,460 

1,203,096 

9,294,626,636 

13,611,249,722 

36.68 

The annexed notesji-om OJ to 41 form an integral part of these Consolidated Financial Statements. 

~' 
Comp•my Secrliltary Managing Dirootor 

As per our annexed report of same date 

Dhaka 

J I Augu~l ;!0 ILJ 
I 4$;· 

/\CCl!UtllUrtt~ 
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Doreen Power Generations and Systems Limited 

Consolidated Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 30 June 2019 

Bl 2019 II Taka 

Revenue 26(a) 7,021 ,677,166 
Less: Cost of sales 27(a) 5,516,266, 139 

Gross profit 1,505,411,027 

Less: operating expenses 
General and administrative expenses 28(a) 116,947,738 

Gross operating profit for the year 1,388,463,289 

Less: financial expense 29(a) 464,649,986 
Net operating profit for the year 923,813,303 

Add: non-operating income 

Finance income 30(a) 1,158,728 

Net profit before income tax 924,972,030 
I .o~~: emrent hrx r:xp,:n:''' \ 1 (11) 1 , 1~7,004 

Net profit after income tax 923,584,126 
Other comprehensive income 
Total comprehensive income 923,584,126 

Attributable to: 
Shareholders of the Company 918,272,268 
Non-controlling interest 5,311,858 

923,584,126 

Consolidated Earning Per Share (CEPS)/Restated CEPS 32(a) 7.91 

2018 
Taka 

6,660,495, 190 
5,250,534,560 

1,409,960,630 

118,566,702 
1,291,393,928 

460,751,796 
830,642,132 

1,829,050 

832,471,182 
771i,(ili1 

831,694,519 

831,694,519 

829,275,457 
2,419,062 

831,694,519 

7.14 

The annexed notesji-om OJ to 41 form an integral part of these Consolidated Financial Statements. 

Company Secretary Managing Director 

As per our annexed report of same date 

Dhaka 
3 I August 20 19 
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Particulars 

Balance as at 0 I 1 uly 2018 

Adjustment for change in ho lding percentage of 
non-controlling interest 

Net profit for the period 
Stock dividend for the year 2017-2018 
Cash dividend for the year 20 17-2018 

Reval uation surplus realized (depreciation on 
increased value of assets due to revaluation) 

Balance as at 30 J une 2019 

Balance as at 0 I 1 uly 2017 
Adjustment for change in holding percentage of 
non-controll ing interest 
Net profit for the year 
Stock dividend for the year 20 16-20 17 
Cash dividend for the year 2016-2017 
Revaluation surplus realized (depreciation on 
increased value of assets due to revaluation) 

Share capital 
Balance as at 30 J une 2018 

' .. 

Doreen Power Generattions and Systems Limited 

Consolida ted Statement of C hanges in Equity 
For the yea r er.d ed 30 J une 2019 

Share ca pita l 
Shar~ Revaluation Reta ined 

premium surplus earnings 
I ,056,000,::JOO 361 ,849,889 713,50 1,833 2,129,042,678 

- - - (2,059,&19) 

- - - 9 18,272,2.58 
I 05,600,)00 - - ( 1 05,600,(1)0) 

- - - (43 ,350,(1)3) 

- - (29,307,573) 29,307,:73 

1,161,600,)00 361,849,889 684,194,260 2,925,612,8)7 

960,000,)00 361 ,849,889 742,809,406 1,387,213,958 

- - - 3,245,639 

- - - :329,275,457 
96,000,')00 - - (96,000,(1]0) 

- - - (24,000,CtJO) 

- - (29,307,573) 29,307,:73 

- - - -
I 056,000 1)00 361,849,889 713,501,833 2 129 042,678 

Sub-tota l 

-1.,26t\394,400 

(2,059,6 19) 

9 1 .~,272 ,268 

-
(4~,350,003) 

-

; , 133,257,046 

3,451 ,873,253 

3,245,689 

829,275,457 
-

(2-1-,000,000) 

-

-
~.260,394,400 

The annexed notes from 0 I to 41 f orm en integral part of these ConSJlidated Fi nancia · Statements. 

Dhaka ~ f)/ ---z...- .-- u I~ 
3 1 August20 19 Compar.y Secretary Manasing Di.ectar 

Non-controll ing 
interest 
56,228,686 

(37,840,38 1) 

5,311 ,858 
-
-

-

23,700,163 

21,055,3 14 

(3,245,689) 

2,419,062 
-

-
-

36,000,000 
56,228 686 

(Amount in TakaJ 

Total equity 

4,316,623,086 

(39,900,000) 

923,584,126 
-

( 43,350,003) 

-

5,156,957,209 

3,4 72,928,568 

-

83 I ,694,519 
-

(24,000,000) 

-

36,000,000 
4,316,623,086 

n::t: 
::ro 
oc. 
:EDJ 
C.< 
::r'DJ 
c ~. 
""'l 
'< 
20 
n 
0 
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Doreen Power Generations and Systems Limited 

Consolidated Statement of Cash Flows 

For the year ended 30 June 2019 

~----~-~-~9-a----~'~' ----~-~-~~!--
A. Cash flows from operating activities 

Received from customers 
Payment to suppliers and others 
Payment for direct expenses and administrative expenses 
Cash generated from operating activities 

Financial expenses paid 
Income tax paid 
Net cash flow from operating activities 

B. Cash flows from investing activities 

Acquisition of property, plant and equipment 
Capital work in progress 
Investment in FOR 
Interest received 
Paid to subsidiaries and sister concerns 
Investment in subordinated loan 
Insurance claim received 
Investment in Chandpur Power Generations Ltd. 
A dv iJJJLl.JI IIJII Jl. Jil 1\.Jt i<111i.l HmllwtLI Ll eveiUJJI Il t'IIL 
Net cash used in investing activities 

C. Cash flows from financing activities 

Received from/(Repayment of) short term loan 
Proceeds from share money deposit 
Repayment of long term loan 
Di vicknd paid 
Net cash flows from financing activities 

D. Net increase/( decrease) in cash and bank balance (A+B+C) 
E. Unrealized foreign exchange gain/ (loss) 
F. Cash and bank balances at bes.innin~ of the period 
G. Cash and bank balances at the end of the period 

Consolidated Net Operating Cash Flow Per Share (CNOCFPS) [Note: 
33(a)) 

6,942,501,000 6,469,761 ,0 93 
(5,544,607,530) (4,734,379,7 67) 

( 92,3 I 6, 58 3) 1-------'-( _12--'7 ''-8 6_8-'-, 6 41) 
1,305,576,888 1,607,512,6 85 

( 462,273,296) (460,751 ,7 96) 
(1 ,203 ,3 92) L.__ _ _;(:_l ':.:....98~5=,2 40) 

842,100,199 1,144,775,6 49 

(179,008,717) 
(234,270) 

(12,842,044) 
9901536 

(344, 702,826) 

7,852,288 
(39,900,000) 

96) 
99) 
11) 
01 

(167,930,7 
(33 ,448,8 

(2,760,9 
1,918,1 

(446,903,1 
(746,300,0 

6,000,0 

46) 
00) 
00 
-

(ifO, D 0, 9 Ill ') '-----'(~J u-',_IIO_.'l-'--,3 OT) 
(607,975,951) (1,446,230,9 58) 

456,996,639 1,015,256,0 
36,000,0 

(708,052,813) (674, 152,1 

52 
00 
71) 

('12,868,012) L...__-'-(2~3,..:...67~0"-..::,8 

(293,924,186) _ ___;3_53....:.,4_3_3:..;_,0 
69) 
13 

(59, 799,938) 51,977,7 04 
-

80 854 684 28 876 9 80 
21,054,745 80,854,6 84 

7.25 9. 86 

Jlie c/1111/JXM 116/es Jrom IJ I to 41 jorm an mlezral pari oj these Consolidated f inanczal Statements. 

Dhaka 
31 August 2019 Company Secretary Managing Director an 

I 

II 
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Doreen Power Generations and Systems Limited 

Statement of Financial Position 

ASSETS 

Non-Current Assets 
Property, plant and equipment 

Capital work in progress 
Investments 

Curr·ent Assets 
lnv•mtorioo 
Tmde :md orhe1' receivables 
Advance, deposit and prepayments 
Current A/C with subsidiaries and ~ i E ter concern ~ 

Cash and bank balances 

TOTAL ASSETS 

EQUITY AND LJABILITrES 
8 harcholder5' Equity 
Share capital 

Share premium 

Retained earnings 

Revaluation surplus 

Non-Current Liabilities 
Lortg ret'l11 loa11 net of current matunty 
Deferred tax liability 

Current Liabililit:s 
Trade payable 

Current p011ion of long term loan 
WPPF and WF payable 

. Short term loan 

Lial.tililie~ fu1 ex.J.Jeuses ami other~ 
Provision for income tax 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Net Assets Value (NA V) per share 

As at 30 June 2019 

4 
5 
6 

7 
l; 

9 
10 
11 

12 

13 

14 

15 

17 
18 

19 

20 
21 

22 

:n 
24 

25 

4 397 883 407 
' ' ' 

4 370 945 896 
' ' ' 

2,598,461 ,277 2,604,661 ,086 

- 39,573,899 
1,799,422, 130 1,726,710,911 

454,469,161 495,254,345 
55,843,84 7 48,§60,21 7 

2~) ,4)6,'1 1 ~ :LYU,lJU 1 ,lJ '/ 1 

27,105,197 38,389,420 
77 ,7.07,0fi'i 11 fi ,OR7 ,04? 

8,766,334 1,314,795 

4,852,352,568 4,866,200,241 

3 512 033 592 
' ' ' 

3 365,997 723 
' ' 

I , 161 ,600,000 I ,056,000,000 
361 ,849,889 361 ,849,889 

1,304,389,444 I ,234,646,00 I 
684, 194,260 713,50 I ,833 

637' 739 '733 ~---=8~4=-3,c::8..:.66:::2,C::.5::.60::.., 
6J 6,660,863 842,787,690 

1,078,870 1,078,870 

702,579,243 b56,335,lJ51l 

167,030,846 168,415,195 

367, 112,857 311 ,454,612 

9,279,348 9,279,348 
129,665,822 144,622,486 
:Ll;,6'14,U4J :21,744,765 

816,327 819,553 

I ,340,318,976 1,500,202,518 

4,852,352,568 4,866,200,241 

30.23 28.98 

The annexed notes from OJ to 41 form an integral part of these Financial Statements. 

Company Secretary Managing Director 

As per our annexed report of same elate 

Dhaka 

31 August2019 
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Doreen Power Generations and Systems Limited 

Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 30 June 2019 

Revenue 

Less: Cost of sales 
Gross profit 

Less: Operating expenses 

General and admin istrative expenses 

Gross operating profit for the yea•· 
Less: financial expense 

Net operating profit fm· the year 
Add: non-operating income 

Finance income 

Profit before income tax 
Less: Income tax expense 

Net profit after income tax 
Other comprehensive income 
Total comprehensive income 

Earning Per Share (EPS)/Restated EPS 

Bl 
26 

27 

28 

29 

30 

31 

32 

2019 
Taka 

I, 123,366,840 

748,755,347 

374,611,493 

45,130,734 
329,480,759 
140,303,025 
189,177,735 

622,334 
189,800,068 

414,196 
189,385,872 

189,385,872 

1.63 

II 

The annexed notes fi'om 01 to 41 form an integral part of these Financial Statements. 

Company Secretary Managing Director 

As per our annexed report of same date 

Dhaka 

31 August 2019 

2018 
Taka 

1,135,785,948 
744,170,308 

391,615,640 

44,730,605 

346,885,035 
123,711,813 
223,173,222 

733,783 
223,907,005 

321,668 
223,585,338 

223,585,338 

1.92 

Chairman 



.· 

Particulars 

Balance as at 01 July 2018 

Net profit for the period 

Stock dividend for the year 2017-20 18 

Cash dividend for the year 2017-2018 

... 

Do reen Power Gener a tions a nd Systems L imited 

Statemen t of Changes in Equ ity 

For the year ended 30 J une 2019 

Share capital Share premium 
Revaluat ion 

surplus 
1,056,000,000 361,849,889 713,51)1 ,833 

- - -
I 05,600,000 - -

- - -
Revaluation surplus real ized (depreciation on increased value of 

(29,31)7,573) - -assets due to revaluation) 

Balance as at 30 J une 2019 1,161,600,000 361,849,889 684,194,250 

Balance as at 0 1 July 2017 960,000,000 36 1,849,889 742,81)9,4) 6 
Net profit for the period - - -
Stock dividend for the year 2016-201 7 96,000,000 - -

Cash dividend for the year 2016-2017 - - -

Revaluation surplus realized (depreciation on increased value of - (29,31)7,573) 
assets due to revaluation) 

-

Balance as at 30 J une 2018 1.(}56,000,000 361,849,889 713,501,833 

The annexed notes from OJ to 4; jorm an integral part of these Financial Sta;;ements. 

Retained earnings 

I ,234,64e,OO I 

189,38.:,872 

( 105,60C,OOO) 
(43 ,35(,003) 

29,30':,573 

1 ,304,385:,444 

1,101,75::: ,090 
223,58.:,338 
(96,00(,000) 

(24,00C,OOO) 

29,30:,573 

1,~~!6~soo 1 

~ _____,_ -- .( 1 I 
Dhaka 
3 1 August 2019 Company Secretary Managing Directc r 

(Amo unt in Taka) 

Total equity 

3,365,997,723 
189,385,872 

-

(43 ,350,003) 

-

3,512,033,592 

3,166,412,385 
223 ,585,338 

-

(24,000,000) 

-

3,365,997' 723 

! 

n::t: 
:To 
OQ. 
:E~» 
C..< 
::::TI» 
c !a. 
-.: 
'< 
reo 
n 
0 
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DUI'l'l'll UWl\l' Gt\IWI'IIIIUII~ UIH , y~WIII~ L lltiiWl 

Statement of Cash Flows 
For the year ended 30 June 2019 

A. Cash flows f•·om operating activities 
Received from customers 
Payment to suppliers and others 

Payment for general and adm inistrative expenses 
Cash generated from operating activities 

rinancial expenses paid 

Income tax paid 

Net cash flow from operating activities 

B. Cash flows f•·om investing activities 
Acquisition of property, plant and equipment 
Capital work in progress 
Interest received 
Insurance claim received 

Received from subsidiaries and sister concerns 
Investment in FDRs 

Investment in Chandpur Power Generations Ltd. 
Net cash used in investing activities 

C. Cash flows from financing activities 
Received from/(Repayment of) short term loan 
Repayment of long term loan 
Dividend paid 

Net cash used in financing activities 

D. Net decrease in cash and bank balances (A+B+C) 
E. Unrealized foreign exchange gain/ (loss) 
F. Cash and bank balances at beginning of the period 
G. Cash and bank balances at the end of the period 

Net Operating Cash Flow Per Share (NOCFPS) (Note: 33) 

.__ __ T_20_a~_: __ _,l Ll __ ..:...~0..:...a~""'~'-1 _ ___. 

1,121,127,997 1,099,395,460 
(547,295,672) (576,529,073) 

(38,612,013) (49,375,013) 

535,220,313 473,491,374 

(140,303,025) (123 ,711 ,!l13) 

(417.422) (1.764.410) 

394,4 99,866 __ __;3:...:4~8,!.:.0.::.:15:.!;,1:.:5-=-1 

(153,141,157) (134,4 78,932) 
- (39,573 ,899) 

454,142 822,834 
7,852,288 6,000,000 

38,790,877 46,412,065 
(2,811 ,219) (2,760,911) 

(69,900,000) (54,000,000) 

(1 78,7 55,069) _ ___:(~1.;_77~,5:...:7~8!.:.,8...:.:43::.!.) 

(14,956,664) (43,154,074) 
(150,468,582) (107,741,261) 

( 42,868,012) (23,670,869) 

(208,293,258) __ (,_1_74....:..,5_6_6;_,2_04-'-) 

7,451,539 ( 4,129,896) 

1,314,795 5,444,690 

====8=, 7=6=6=,3=3=4 ===~1~,3~1,;4,~7,;:,9~5 

3.40 3.00 

The annexed notes from OJ to 41 form an integral part of these Financial Statements. 

Dhaka 

31 August 2019 Company Secretary Managing Director 
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l. Repor·ting entity 

Doreen Power· Generations and Systems Limited 

Notes to the Consolidated & Separ·ate Financial Statements 

As at and for the year· ended 30 June 2019 

07 as a private Doreen Power Generations and Systems Limited ("the Company") was incorporated on 20 August 20 

Company limited by shares and converted into a public limited Company on 29 October 20 II. Asiar 

Corporation Limited and OPG Energy (Pvt.) Limited participated in a bidding process o f three power 

joint venture agreement and won the bids. Then they formed Doreen Power Generations and Syste 

implement the 3 (three) power plants and the Company has done all that was necessary as per co 

Government of Bangladesh " Supply, Installation and Putting in Commercial Operation of 22 MW G 

Plant at Fen i, Tangail and Narsingdi each on Build Own and Operate (BOO) basis for a term of 15 year 

was approved by the Bangladesh Power Development Board and the Rural Electrification Board vide M 

BPDB (Sectt.)/ (Dev.)/ Feni/175 dated 23 March 2009 and Memo No. 1030-BPDB (Sectt.) /(Dev.) Tar 

17 December 2008 and Memo No. REB/SE (G)/I 00.01 (2 .03) Narshinghdi/193 dated 20 January 2009 re 

The registered office of the Company is sihmted at Walsow Tower, 21, Kazi Nazrul Islam Avenue, Dhak 
operational Headquarter is located at House# 192/ A, Road# 0 l, Mohakhali DOHS, Dhaka -1206. 

1 Entech Power 

plants through 

ms Limited to 

ntract with the 

as Fired Power 

s". The Project 

emo No. 199-

1gail/ 175 dated 

spectively. 

a-1 000 and the 

The Company has been listed with Dhaka Stock Exchange (DSE) and Chottagram Stock Exchanges (CSE) since 30 

March 2016. 

1.2 Subsidiaries of the Company 

The Company has three subsidiaries, namely Dhaka Northern Power Generations Limited (DNPGL), D 
Power Generations Limited (DSPGL) and Chandpur Power Generations Limited (CPGL). DNPGL and 

haka Southern 
DSPGL are in 

operation whereas CPGL is yet to start commercial operation. 

a) Dhaka Northern Power Generations Limited (DNPGL) 

Joint Stock and DNPGL was incorporated on 25 June 2012 as a private Company limited by shares with the Registrar of 
Firms (RJSC&F). The Company has signed a power supply agreement with Bangladesh Power Deve 
(RPDB) on 07 Jammry 1013 to providl1' 55 MW nl1't electriGal power for a tP.rm of 15 year~ . It h~~ ~t~r 

operation on 17 August 2016. Doreen Power Generations and Systems Limited owns 99.40% shares ofth 

lopment Board 
t~d ('0mmerci~l 

eCompany. 

b) Dhaka Southern Power· Generations Limited (DSPGL) 

e Company has DSPGL was incorporated on 25 June 2012 as a private Company limited by shares with RJSC&F. Th 
signed a power supply agreement with Bangladesh Power Development Board (BPDB) on 07 January 2 
55 MW net electrical power for a term of 15 years. It has started commercial operation on 17 June 2016 

013 to provide 
. Doreen Power 

Generations and Systems Limited owns 99.145% shares of the Company. 

c) Chandpur rower Generation~ Limited (CPGL) 

e Company has CPGL was incorporated on 18 June 2017 as a private Company limited by shares with RJSC&F. Th 

signed a power supply agreement with Bangladesh Power Development Board (BPDB) dated 17 January 
MW net electrical power for a term of 15 years. Its construction work is on going and managemen 
commercial operation by 16 June 2020. Doreen Power Generations and Systems Limited owns 99.90° 

2018 for I I 5 

t hopes to start 
Yo shares of the 

Company. 

Information regarding statutory auditors and accounting period ofthese subsidiary Companies is given be low: 

SL no. Name of the company Accounting period Statut ory auditor 

1 blmka NU!t!tetu Puwer Oeuetatluus LludteJ July -Juue ACNA}j IN CltatteteJ 

2 Dhaka Southern Power Generations Limited July -June 

Chandpur Power Generations Limited July -June 

1.3 Nature of Business 

Ace ountants 

& J Partners MABS 

Chattered · Accountants 

The principal activity of the Company is to set up power plants for generation and supply of electrici ty. Operational 

dc.tai!J vl"th.: Cvm!Jully i ~ giv~.-11 u~.-lu vv. 

Location of 
Plant 

Feni 

Tangail 

Narshinghdi 

Tot::~ I 

Saleai.Jle 

22 
66 

Installed 
C opnoity 

(MW) 

7,3,7. 16 (100%) 
23.216 (100%) 

23 .216 (100%) 

69.648 

Commissioned 
Capadty (MW) 

?.?. 

22 
22 

66 

Commercial Date of 
op eratlon 

To Feh ruary 2009 

12Nov ember 2008 

21 Dec ember 2008 
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1.4 Power Put·chase Agreement (PPA) 
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The Company has signed two power supply agreements with Bangladesh Power Development Board (BPDB) vide 
agreement# 09681 dated II October 2007 tor 22 MW power fi·om Feni plant and agreement# 09683 dated II October 
2007 for 22 MW power fi·om Tangail Plant. Another agreement was signed with Rural Electrification Board (REB) on 
II October 2007 for 22 MW for supply of Electricity from Narsingdi plant. All the agreements are for a term of I 5 
years to provide 44 MW net electrical power to BPDB and 22 MW net electrical power to REB. 
These agreements are effective upon signing and shall be terminated after I 5 years from the date of commercial 
operation, unless extended or earlier terminated in pursuant of the provision of the agreements. The purpose of these 
agreemet1ts is to supply of electrical power and energy by the Company to BPDB and REB under the terms and 
conditions provided in the agreements. According to the agreements, the Company has built the facilities on its own cost 
and other responsibilities in accordance with the provisions of the agreements and within the technical limits are being 
followed. 

The Power Purchase Agreements (PPA) stipulates two elements tariff as provided in schedule-S of the agreements for 
the purchase of dependable capacity and net energy output which is specific for each year throughout the term. Each 
annual reference tariff is composed of two components: 

A. Reference capacity price; and 
B. Reference energy price 

From and after the date of commercial operation, the capacity payment and energy payment payable to the Company for 
dependable capacity and net energy output in any period during the term shall be calculated based on the reference 
capacity price and the reference energy price respectively. 

1.5 Gas supply agreements 

The Company has signed three gas supply agreements for its three plants out of which two agreements are with Titas 
Gas Transmission and Distribution Company Limited (TGTDCL) for Tangail and Narsingdi plant and one agreement 
with Bakhrabad Gas Systems Limited (BGSL) for Feni plant for a term of I 5 years. 

These agreements are effective upon signing and shall continue subject to the other provisions of those agreements for 
the period that ends on the expiry date which is the expiration date of the terms of the power purchase agreements. 
Subject to the terms and condition of those agreements and availability of gas, TGTDCL and BGSL shall sell and supply 
gas to all the plants uf tht: Company's requirements for gas for the facility during the terms thereof to meet start up, 
commissioning and operation of the plants of the Company shall accept, receive and pay for gas seller at a gas price set 
by the Government or any authority assigned by it from time to time. 

2. Basis of preparation of the financial statements 

2.1 Statement of compliance 

The financial statements have been prepared in accordance with International Financial Reporting Standards (lFRSs), 
The Companies Act, 1994, The Securities and Exchange Rules, 1987, The Securities and Exchange Ordinance, 1969 and 
other applicable laws and regulations. 

2.2 Other regulatory compliance 

In addition to the above, the group entities are also required to comply with the following laws and regulations: 
The Income Tax Ordinance, 1984; 

The Income Tax Rules, 1984; 

The Value Added Tax Act, 1991· 

The Value Added Tax Rules, 1991; 

The Bangladesh Labour Act (Amendment 20 13), 2006~ 

The Banglade3h Labour Rules, 2015: and 

The Banking Companies Act, 1991. 

2.3 Authorization for issue 

These financial statements were authorized for issue by the Board of Directors on 31 August 2019. 

2.4 Basis of measurement 

Thece financial 3tatcmcnts have been prepared under the histvJ i~.;al ~.;vst ~.;unventivn ex~o;ept fur svmt: dasses vf properly, 
plant and equipment whidt art: measured at revalued amount assuming that the contract with the Government will be 
renewed after expiry of the tenure of existing contract. 

2.5 Going concern assumption 

The financial statements have been prepared on going concern basis. The management does not foresee any significant 
uncertainties regarding going concern issue within the next twelve months from the date when the financial statements 
are authorized for issue. 
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2.6 Components of Fin ancial Statements: 

The Financial Statements of the Company consist of the fo llowing components: 
Consolidated & Separate Statement of f inancial Position; 
Consolidated & Separate Statement of Profit or Loss and Other Comprehensive Income; 
Consolidated & Separate Statement of Changes in Equity; 
Consolidated & Separate Statement of Cash Flows; and 
Notes to the Financial Statements 

2.7 Functional and presenta tion currency 

These financia l statements are presented in Bangladesh Taka (BDT), which is also the functional currency of the 
Company. The amounts in these financia l statements have been rounded off to the nearest integer. Because of these 
rounding off, in some instances the totals may not match the sum of individual balances. 

2.8 Use of estimates and judgments 

The preparation of the consolidated fi nancial statements of the group and the separate financial statements of the 
Commmv n:~mir~~ lllilllill!r.mr.nt to mnkr. ilnrl il f1f11~· r.nn~i ~tr.ntl;y th r. jnrlgmr.nt~ . r~timntr~ nnrl n ~~nmptinn~ fnr rrrnrrl ~ 
and balances that affect the application of accounting policies and the reported amounts of assets, liabil ities, income and 
expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are 
recognized in the period in which the estimates are revtsed and in any ti.Iture periods attected. Jn particular, intbrmation 
about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the 
most significant effect on the amounts recognized in the financ ial statements is included in the fo llowing notes: 
Note: 4 PI'O)jel'ty, pli!tlt atld equipment 
Note: 7 Inventories 
Note: 8 Trade and other receivables 
Note: 18 Deferred tax liabi lity 
Note: 24 Provision for income tax 

2.9 Repo rting Period 

These flnatlcia l period of the Company covers twelve months trom 0 I July to 30 June and is being to ll owed 
consistently. 

2.10 Applicable accounting standa rds 

The Company's status of compliance with applicable Financial Reporting Standards is as under· 
lASs Title Remarks 

I Presentation of Financial Statements Complied 
2 Inventories Complied 
7 Statement of Cash Flows Complied 
8 Accounting Policies, Changes in Accounting Estimates and Errors Complied 
10 Events after the Reporting Period Complied 
12 Income Taxes Complied 
16 Property, Plant & Equipment Complied 
18 Revenue Complied 
19 Employee Benefits Complied 
21 The Effects of Changes in Foreign Exchange Rates Complied 
23 Borrowing Costs Complied 
24 Related Party Disclosures Complied 
27 Separate Financial Statements Complied 
32 Financial Instruments: Presentation Complied 
33 Earnings Per Share (EPS) Complied 
36 Impairment of Assets Complied 
37 Provisions, Contingent Liabilities and Contingent Assets Complied 
39 Financial Instruments: Recognition and Measurement Complied 

IFRSs T itle Remarks 
3 Business Combinations N/A 
7 Financial Instruments: Disclosures Complied 
9 Financial Instruments Complied 
10 Consolidated Financial Statements Complied 
12 Disclosure of Interest in Other Entities Complied 
13 Fair Value Measurement Complied 
15 Revenue from Contracts with Customers Complied 
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3. Significant accounting policies 
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The accounting policies and methods set out bellow have been applied consistantly to all periods presented in these 
financial statements by the Company. 

3.1 Basis of consolidation 

(a) Subsidi:ny 

Subsidiary is an enterprise controlled by the parent entity. Control exists when the parent entity has the power, directly or 
indirectly, to govern the financial and operating policies of an enterprise so as to obtain benefits from its activities. The 
financial statements of subsidiary are included in the consolidated financial statements from the date that control 
commences until the date that control ceases. 

Dhaka Northern Power Generations Limited ((99.40%), Dhaka Southern Power Generations Limited (99.145%) and 
Chandpur Power Generations Limited (99.90%) are subsidiaries of Doreen Power Generations and Systems Ltd. 

(b) Transactions eliminated on consolidation 

Intra-Group balances, transactions and any unrealized gains arising from intra-Group transactions are eliminated in 
preparing the consolidated financial statements. 

3.2 Proper·ty, plant and equipment 

3.2.1 Recognition and measurement 

Items of property, plant and equipment are measured at historical cost except land & land development, building & 
premises and power plant which are carried at revalued amount, being fair values at the date of revaluation less 
subsequent accumulated depreciation and subsequent impairment losses, if any, in accordance with the requirements of 
International Accounting Standards 16: Property, Plant and Equipment. Historical cost includes expenditures that are 
directly attributable to the acquisition of the items of property, plant and equipment. 

3.2.2 S\l~~!:qm:nt ~o~t~ 

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of the item 
if it is probable that future economic benefits associated with the item will flow to the entity and the cost of the item can 
be measured re liauly. All utltt:r rt:pairs and maintenance costs are charged to the Statement of Profit or Loss and Other 
Comprehensive Income during the financial period in which they incurred. 

The cost of overhauling for replacing part of an item of property, plant and equipment is recognized in the carrying 
amount of the item if it is probable that future economic benefits associated with the item will flow to the entity and the 
cost of the item can be measured reliably. As the benefits of such major overhauling are consumed over 5 years, the cost 
of such items are recognized separately in the carrying amount of respective power plant in accordance with lAS 16: 
Property, Plant and Equipment. 

3.2.3 Rcvaluution of assets 

Financial statement of the Company have been prepared on historical cost basis. However, the prices of assets have been 
increased substantially due to high inflationary trend. In this circumstance, the management of Doreen Power 
Generations and Systems Limited decided to determine fair market value of the assets and liabilities through revaluation. 
The Company revaluated its land and land development, building & premises and power plants as on 30 June 2012 by 

Rahman Mostafa Alam & Co., Chartered Accountants and the revaluation surplus has been incorporated in the financial 
statement as on I July 2012. 

3.2.4 Depreciation 

T .nnrl i~ ht>ld on a frt"t"ltuld basis ami is not depreciated conr. idering the unlimiterl life. In re~poot of nil other fi1<cd 033Ct3, 

depreciation is provided using straight line method to allocate the costs over their estimated useful lives. Items of 

Property, Plant and Equipment (PPE) are depreciated from immediately following month when the assets are ready for 

use. In case of disposals, no depreciation is charged for the month of disposal. The annual depreciation rates applicable 
to different category of PPE are as follows : 

Categ_or;r of PPE Rate of depreciation(%) 

~tildings and Premises 5% 
Office Decoration and Rcnovntion ?0~··0 
Power Prai1t 3.33% 
Machine Overhauling 20% 
fnrnitnrr. rmrl fixtnrf" J.O% 
Office and Electrical Equipment 20% 
Office Car/Vehicle 20% 

3.3 Pre-operating revenue expenses 

Pre-operating revenue expense of the subsidiaries have been charged in the statement of profit or loss and other 

comprehensive income of the subsidiaries and in the consolidated statement of Profit or Loss and Other Comprehensive 
Income of the Group . 
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3.4 Inventol'ies 

3.4.1 Nature of inventories 
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Inventories comprise of spare parts, lube oil, grease, collent, multipurpose cleaners, bullab etc. These are used for the 
operation and maintenance of power plants. 

3.4.2 Valuation of the inventories 
Inventories are stated at the lower of cost and net realizable value in accordance with lAS 2 "Inventories" after making 
due allowances for any obsolete or slow moving items, if any. Cost is calculated on Weighted Average method. 

3.5 Financial Instr·uments 

A hnancml mstrument is any contract that gives rise to a l-lnancial asset ot' one entity and a financial liability or equity 
instrument of another ent ity. Until 30 June 2018, the Company was following IAS-39: 'Financial Instruments: 
Recognition and Measurement' and IAS-32: 'Financial Instruments: Presentation' for recognition and presentation of 
financial instruments. However, the management has completed its assessment of IFRS-9: 'Financial Instruments', 
effective from 01 .July 2018 for the Company and concluded that adoption and application of this new standard does not 
have any material impact on recognition and presentation of the Company's financial instruments. The management has 
a~~"~~eLI tltal 11u testalt:lltt!llt Is te4ulrell Itt year of Initial adoption. As a t't!SUir, rht! Mt1,}1ararlvt! lttformarlon pt'dVIded 
will, continue to be accounted for in accordance with the Company's previous accounting policy. 

3.5.1 Financial assets 

The Company initially recognizes loans and receivables and deposits on the date that they are originated. All other 
financial assets are recognised initially on the date at which the Company becomes a party to the contractual provisions 
of the transaction. 

The Company derecognises a financial asset when the contractual rights or probabilities of receiving the cash flows from 
the asset expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction in 
which substantially all the risks and rewards of ownership of the financial asset are transferred. 

Financial assets include, trade and other receivable, advances, deposits and prepayments, loan to related companies and 
cash and bank balances etc. 

a) Trade and other receivables 
Trade and other receivables are recognised initially at fair value plus any directly attributable transaction costs. 
Subsequent to initial recognition, trade and other receivables arc measured at amortised cost using the effective interest 
method, less any expected credit loss. 

b) Cash and bank balance 

Cash and bank balance include cash in hand and cash at bank which are held and available for use by the Company 
without any restriction. 

3.5.2 Financial liabilities 

The Company recognizes all financial liabilities on the trade date which is the date the Company becomes a party to the 
contractual provisions of the instrument. The Company derecognizes a financial liability when its contractual obligations 
are discharged, cancelled or expired. Financial liabilities comprise loans, trade creditors and other financial obligations. 

a) Trade and other payables 

These liabilities are recorded at the amount payable for settlement in respect of goods and services received by the 
Company. 

b) Loans and borrowings 

Borrowings repayable after twelve months from the date of statement of financial position are classified as non-current 
liabilities whereas the portion of borrowings repayable within twelve months from the date of statement of financial 
position, unpaid interest and other charges are classified as current liabilities. 

c) Provisions 

A provision is recognized on the date of financial position if, as a result of past events, the Company has a present legal 

obligation that can be estimated reliably and it is probable that an outflow of economic benefits will be required to settle 
the obligation. 

3.6 Impairment 

3.6.1 Financial assets 

Expected Credit Loss (ECL) has been calculated applying the simplified approach permitted by IFRS-9, which requires 
the use of lifetime expected loss provision for all receivables. There is no material change to the bad debt provisioning of 
the receivables. 
On other financial assets, the Company recognizes a loss allowance for expected credit losses where there have been a 
Significant Increase in Credit Risk (SICR) considering all reasonable and supportable information including that which 
is forward-looking. 
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3.6.2 Non financial assets 
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Til~.- i~.-wvu c~ ult: ctiliUUiJl uf a11 a>>tl b tile giealei ul' il> va lue ill U>t;; allll il~ fail valu~;; ~.:u>llu >dl. Iii a»t;;, illg value iu 
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
r.mrnnl' m~ rk~ t ~ .~~~~~ll1i~ nt·~ nf tlw lim P. vn l 11~ nf mnn'"Y nnrl tlw 1 · i ~k~ ~,,,n jfi,~ In 1!11" n Rl Ii i' (:(111 Fnr th~ j1ill' j1mR nf' 
impairment testing, assets that cannot be tested individually are grouped together into the smallest group of assets that 
generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or CGU. 
Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are allocated to 
reduce the carrying amount of the assets in the CGU on a pro rata bas is. 

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has 
decreased or no longer exists. An impai rment loss is reversed if there has been a change in the estimates used to 
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying amount 
does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no 
impairment loss had been recognized. 

3. 7 Contingent liabilities and assets 

Contingent liabilities and assets are current or possible obligations or assets, ansmg from past events and whose 
existence is due to the occurrence or non-occurrence of one or more uncerta in future events which are not within the 
control of the Company. 

3.8 Workers' profit participation fund and welfare fund 

The Company made a provision for Workers' Profit Participation and Welfare Funds (WPPF)@ 5% of net profit before 
tax till 31 March 2017 as per the Bangladesh Labour Act (Amendment 2013), 2006. Bangladesh Independent Power 
Producers Association (BIPPA) requested vide their letter# BIPPA/SGO/MoPE&MR/2017/049 dated 13/03/2017 to 
th~ Ministry of Power, Energy and Mineral Resources to take up the matter with the Ministry of Labour and 
Employment to exempt the Power Producers in private sector from implementation of WPPF as per Labour Act 2006 
(Amendment 2013) as it is highly capital intensive industry. Accordingly, the Ministry of Power, Energy and Mineral 
Resources requested vide its letter # 27.00.0000.071.31.002.2013.278 dated 31/05/2017 to the Ministry of Labour and 
Employment to take necessary steps in this regard. The matter is under consideration of the Ministry. In view of the 
above, the management has decided not to provide further provision for WPPF from 0 I April 2017 until the decision of 
the Ministry of Labour & Employment i5 1111\dc 0Ul. This is SU!JI!Ul lctl uy U]Jiuiuu uulaiuctl uy lllc CUJIIj.JUIIY flu ill cx. lt iiiUI 
legal counsel. 

Until 30 June 2018, the Company was following fAS-18 : 'Revenue' for recognizing its sales revenue, interest income and 
others. However, the management has completed its assessment of IFRS-15: 'Revenue from contracts with customers', 
effective from 01 July 2018 for the Company and concluded that adoption and application of this new standard does not 
have any impact on the timing of revenue recognition based on the Company's current revenue streams. Hence, no 
restatement in this respect is required in the year of initial adoption. As a result, the comparative information provided 
will continue to be accounted for in accordance with the Company's previous accounting policy. 

Revenue is recognized in the statement of profit or loss and other comprehensive income upon supply of electricity, 
quantum of which is determined by survey of meter reading at the end of each month. Revenue is measured at fair value 
of consideration received or receivable. 

3.10 Taxation 

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively 
enacted at the reporting date, and any adjustment to tax payable in respect of previous years. No provision is required for 
income tax on the Company's profits as the Company is exempted from tax for a period of fifteen years from start of its 
commercial production on 12 Novemher 200R vicie SRO no.l RR-A TN/ ATKOR/?.009 cinterl 01 Jnly ?.009 nfNRR . 

3.11 Deferred tax 

The Company is enjoying 15 years tax exemption and there is considerable uncertainty with regard to the taxation of 
such companies after expiry of the tax exemption period. So, the management feels it is not possible to make a 

reasonable estimate of deferred tax assets/liabilities at this stage regarding the components which are related to tax 
exempted business. 

3.12 Non-controlling interest 

Non-controlling interest is that portion of the profit or loss and net assets of the subsidiaries namely Dhaka Northern 
Power Generations Ltd. and the Dhaka Southern Power Generations Ltd. and Chandpur Power Generations Limited, 
attributable to equity interests that are not owned, directly or indirectly through subsidiaries by the parent, Doreen Power 
Generations and Systems Limited . 
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3 . .13 Tr·ansactions in foreign currencies 
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Foreign currency transactions are translated into Bangladesh taka at the rates ruling on the elate of transaction . All 
foreign currency monetary assets and liabilities at the elate of financial position are retranslated using rates prevailing on 
that clay. Exchange eli ff'erences at the elate of financia l position are chargecl/crecl itecl to the statement of profit or loss and 
other comprehensive income. 

3. 14 Finance income and expenses 

Finance income comprises interest income on funds invested, bank deposits and intercompany loan. Interest income is 
recognized using accrual principle. 

Finance expenses comprise interest expenses on loan, overdraft, mortgage charges, bank charge, trustee fees , interest on 
commercial paper and commission on bank guarantee. All borrowing costs are recognized in the statement of Profit or 
Loss and other comprehensive income using effective interest rate method. 

3.15 Earnings per share 

The Company presents basic and diluted (when dilution is applicable) Earnings Per Share (EPS) for its ordinary shares . 
Basic EPS has been calculated in compliance with the requirements of IAS-33: Earnings Per Share by dividing the basic 
earnings by the weighted average number of ordinary shares outstanding during the year. 

Cun·ent year (2018-2019) 

The Bonus Shares issued during current year were treated as if they always had been in issue. Hence, in computing the 
Basic EPS of current year, the total number of shares including the said bonus shares has been considered as the 
Weighted Average Number of Shares outstanding during the current year. 

Earlier periods 

The number of shares outstanding before the bonus issue has been adjusted for the proportionate change in the number 
of shares outst11ndin~ as if the bonus issue harl occnrrerl at the hec;inninc; of the earliest periorls mporterl , nnrl 
accordingly, in calculating the adjusted EPS of earlier periods, the total number of shares including the subsequent bonus 
issued in current year has been considered as the Weighted Average number of Shares outstanding during the earlier 
peri oris. The hnsis of ~omputation of number of shares as stated above is in line with the provisions of lAS 33 ; Earnings 
per Share. The logic behind this basis, as stated in the said lAS is that the Bonus Shares are issued to the existing 
shareholders without any consideration, and therefore, the number of shares outstanding is increased without an increase 
in resources. 

3.16 Events after the reporting period 

Events after the reporting period that provide additional information about the Company's postttons at the date of 
statement of financial position or those that indicate the going concern assumption is not appropriate are reflected in the 
financial statements. There are no material t:Vt: llt~ that had m:eurn:d after the repnrtine; rr.riorl to the rli'tte of iss11e of these 
financial statements, which either require adjustments or disclosure in these financial statements. 

3.17 Standards issued but not yet effective for the Company 

IFRS-16 : Leases has been effective from the period beginning on or after 0 I January 2019 requires leasees to recognize a 
lease liability reflecting future lease payments and a right-of-use asset for lease contracts, subject to limited exceptions 
for short-term leases and leases of low value assets. The quantitative impact of IFRS-16 on the Company's net assets and 
results is in the process of being assessed, and the management has collated its initial data set to determine the impact on 
the Company. IFRS-16 will have insignificant impact on the balance sheet and immaterial impact on key components 

within thli im;0m11 ~t~t~:m~:nt, IFR~-1 fi will nnt hAvr. ~ny imp~r.t nn thr. nnrlr.rlyinfl mmmr.rr.ial pr.rfnnmnr.r. nf thr. 
Company, nor the cash flows generated in the year. 

3.18 Comparative infor·mation 

Comparative information has been disclosed in respect of the period in accordance with IAS-1 : Presentation of 
Financial Statements, for a ll numeric information in the financial statements and also the narrative and descriptive 
informntion when~ it is reltw<mt for understanding of the current year's financial statements. 

3.19 General 

Previous year's figures have been rearranged where required. Details of the rearrangements are given under note 41. 



4. Property, plant and equipment 

A. Cost/reva luation 

Opening Balance 

Add: Addition during the year 

Less: Disposal during the year 

(B) Accumulated depreciation 

Opening Balance 

Add: Charged during the year 

Less: Adjustment for disposal 

(C) Written down value (A-B) 

(Schedule of property, plant and equipment is given in Annexure- A) 

4(a) Consolidated P•·ope•·ty, plant and equipment 

Doreen Power Generations and Systems Limited 
Dhaka Northern Power Generations Limited 
Dhaka Southern Power Generations Limited 

5. Capital Work In Prog•·ess 

Opening balance 
Add: Addition during the year 

Less: Transferred to property, plant and equipment 

(Note: 4) 

Capital work in progress includes the spare parts for Overhauling. 

5(a) Consolidated Capital Work In Progress 

Doreen Power Generations and Systems Limited 
Chand pur Power Generations Limited 

6. Investments 

Investment in Rupali Engineers and Traders Ltd. 

Investment in Subsidiaries 
Investment in FOR 

6.1 Investments in subsidiaries 

Dhaka Northern Power Generations Limited 

I JIJ~k~ So11!hr.rn f'owr.r Uenerattons Limited 

Chandpur Power Generations Limited 

(Note: 6.I) 

(Note: 6. 1.1) 

(Note: 6.1.2) 
(Note: 6.1.3) 
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L---~-~-~-~---'~~L---~-~_!,8_a __ 

3,411,564,759 

192,715,056 

3,604,279,815 
17,159,911 

3,587,119,904 

806,903,673 
198,914,865 

I ,005,818,538 
17,159,911 

988,658,627 

2,598,461,277 

2,598,461,277 
3,542,611,705 
3,41 0,285,189 

9,551,358,171 

3,255,705 ,699 
155,859,060 

3,411 ,564,759 

3,411 ,564, 7 59 

648,661 ,933 
158,241,741 

806,903,673 

806,903,673 

2,604,661,086 

2,604,661 ,086 
3,715,743, 179 

3,567,489,325 

9,887,893,590 

39,573,899-1 '----2-=-'I ,3.,...8_0..:..,, 1---28 
. 39,573,899 

39,573,899 60,954,027 
39,573,899 21 ,380, 12l; 

39,573,899 

_ I 39,573,899 
3,109,270 ,___ __ 2_:.,8_7_5.:._,0_00 
3,109,270 42,448,899 

26,000 
I,791,100,000 

8,296,130 
1,799,422,130 

977,100,000 

6g4, I UU,UIJIJ 
129,900,000 

1,791,100,000 

26,000 
1,72I ,200,000 

5,484,911 
1,726,710,911 

977, I 00,000 

1:>~4 , li.IU , UliU 

60,000,000 
1,721,200,000 

d Doreen Power Generations and Systems Limited has acquired 399,000 shares of Chandpur Power Generations Limite 
(CPGL) from Doreen Power House and Technologies Limited on II April 2019 at price of Tk.1 00 per share. During th e 
year Company has also invested Tk.30,000,000 as share money deposit to CPGL. 

6(a) Consolidated investments 

Doreen Power Generations and Systems Limited 

Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

Less: Investment in subsidiaries 

(Note: 6) 

(Note: 6.1) 

1,799,422,130 1,726,710,911 

314,300,000 314,300,000 

442,030,825 432,000,000 

2,555,752,955 2,473,010,911 

I ,791, I 00,000 1,721,200,000 
764,652,955 751,810,911 

I 
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~---T_2~_.:_~----~ILI ____ ·_~~-:_! ____ ~ 
7. Invcntol'ics of the Company 

Spare parts (Maintenance) 
Lube oil 
Grease 

Bulab, Multi-purpose Cleaner 

49,032,444 
6,811 ,403 

-
-

55,843,847 

All the items are fast moving and used in the plant regularly in normal course of business. 

Movement of Inventory items is given below· 

Balance as at Put·chase during Consumption 
Invcnt01·y 

01 July 2018 the year during the year 

Spare parts 45, 159,911 71,179,395 67,306,862 
Lube Oil 3, 153, 186 36,228,060 32,569,843 
Greljse R9,:iOQ 478,408 ~97.~0& 
Bulab, Multi-purpose Cleaner 157,620 1, 117,100 1,274,720 

48,560,217 109,002,963 101,719,333 

45,159,911 

3,153, 186 
89,500 

157,620 
48,560,217 

Balance as at 
30 June 2019 

49,032,444 
6,811 ,403 

-

-
55,843,847 

As the Company deals in large number of items which vary in units, item-wise quantity statement of inventories could not 
bo gi•,•on. 

7 (a) Consolidated inventories 

Doreen Power Generations and Systems Limited 

Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

8. Trade and other receivables 

Bangladesh Power Development Board (BPDB) 

Rural Electrification Board (REB) 
Insurance claim receivables 
Interest income receivables 

(Note: 7) 

(Note: 7.1) 

(Note: 7.1) 

55 ,843,847 48,560,217 

544,929,748 39,990,982 

469,5 73,5 83 389,961,464 
1,070,347,178 478,512,664 

219,349,354 214,868,187 

64,435,763 66,678,087 

1,454,992 9,307,280 

216,609 48,417 
?.R"i,4"io,71 R 'ZIJO,!J01 ,!J71 

fn accordance with para (iii) (a) of clause 13.3 of Power Purchase Agreement, "Late payment shall bear interest at a rate 
per annum equal to the bank rate and shall be computed for the actual number of days on the basis of a three hundred sixty 
five (365) Day year". 

The Company did not charge any interest for the time being on the receivables to BPDB and REB considering 
thf' ~~r~ tf'u;ir rf'~~ntw hnt th f' l'nmp~ny iw ~rti 11f' l y rnm·irlf'rinu; ~ rrlyinu; thf' rl ~ ll ~ f' tn rh ~r(!;f' intf'rf'~ t nn thf' rf'rf'ivR hlr~ 

Upon realization of the principal amount, the Company shall pursue collection of interest separately. 

I. Debt considet·ed good in respect of which the Company is fully secured 

Trade receivables have been stated at their nominal value. Trade receivables are accrued in the ordinary course of 
business. All the receivables from BPDB and REB were subsequently received by the Company. 

II. Debt considered good for which the Company hold no security 

Receivables are unsecured but considered good. 

Ill. Debt due by directors or other officers of the Company 

There is no such trade debtors due by or to directors or other officers of the Company. 

IV. Debt considered doubtful or bad 

Management considered the trade debtors are collectable and thus no provision had been made for any doubtful 
receivable. 

V. The maximum amount due by directors or other officers of the Company 
There are no such debt in this respect as at 30 June 2019. 

The aging of above trade and other receivables as at the statement of financial position date was: 

Past due 0-30 days 

Past due 3 1-90 days 

Past due more than 90 days 

125,354,205 

158,647,521 

I ,454,992 
285,456,718 

119,854,154 

161,740,537 

9,307,280 
290,901,971 



8 (a) Consolidated tr·adc and other r·eceivablcs 

Doreen Power Generations and Systems Limited 
Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

9. Advance, deposits and pr·epayments of the Company 

Advance 
Deposits 
Prepayments 

(Note: 8) 

(Note: 9.1) 
(Note: 9.2) 
(Note: 9.3) 

a) All the advances & deposits are considered as good and recoverable. 

b) There is no amount due from directors of the Company. 

9.1 Advance 

Advances to staff and others 
Advance income tax 
Advance against land purchase 
Advance against LC for spare parts 
LC margin for spare parts 

9.2 Deposits 

Falcon Securities Limited 
Margin on bank guarantee 
Security deposit to Central Depository Bangladesh Limited (CDBL) 

9.3 Prepayments 

BERC license tee 

Commission on bank guarantee 

Prepayments for C&F and EIA expenses 
Advance to Adex Power 
Insurance premium 

9(a) Consolidated advance, deposits and prepayments 

Doreen Power Generations and Systems Limited 

Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

Chandpur Power Generations Limited 

(Note: 9) 

Hoda Vasi 
Chowdhury & Co 

285,456,718 290,90 I ,971 

616,905,468 606,890,759 

603 ,054,718 536, 132, I 05 
1,505,416,904 I ,433,924,835 

9,970, 123 19,291 ,337 
13, 182,762 13,198,221 

3,952,312 5,899,862 

27,105,197 38,389,420 

810,674 1,512,174 

979,999 606,271 

- 3,898,200 

526,350 12,10 I ,573 

7,653, I 00 1, 173,119 
9,970,123 19,291,337 

200,718 200,71 g 
12,482,044 12,497,503 

500 000 500 000 
13,182,762 13,198,221 

27,600 27,600 

2, 134,272 882,108 

26,670 3,551,396 

325,000 -
1,438,770 1,438,758 
3,952,312 5,899,862 

27,105,197 38,389,420 

250,034,306 246,907,491 

25,787,796 28,874,754 

92,247,873 53,341 ,307 
31)5,175 ,17? 

The aging of Advances, Deposits & Prepayments as at the statement of financial position date was as follows : 

Past due 0-30 days 
J 111sl Ju~.- J I •';JU day~ 
Past Jue \) 1-1 HO days 
Past due more than 180 days 

837,344 
';J,0 1U,'L'.W 
3,114,271 

13,535,362 
27,105,197 

5,063,570 
14,'/ IJ ,JI!JU 
L4l:;l:;J7Y 

17, 124,021 
38,389,420 
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2019 
Taka 

2018 
Talm 

The details breakup of Advance, Deposit and Prepayments as per requirement of Schedule XI of the Companies Act . 1994 

stated below: 
Advance, Deposit and Prepayments exceeding 6 months 
Advance, Deposit and Prepayments not exceeding 6 months 

Other Advance, Deposits & Prepayments less provision 

Advance, Deposits and Prepayments considered Good and Secured 

Advance, Deposits and Prepayments considered Good without Security 

Advance, Deposits and Prepayments considered Doubtful or Bad 
Advance, Deposits and Prepayments due by Directors 

Advance, Deposits and Prepayments due by Other Officers (against Salary) 

Advance, Deposits and Prepayments clue from Companies under same mgt 

Maximum Advance, Deposits & Prepayments clue by Directors 

10. Cu r..-ent A/C with subsidiar·ies a nd siste r concerns 

Asian En tech Power Corporations Ltd. 

Banco Energy Generation Limited 

Bhairob Power Limited 

Chandpur Power Generations Limited 

Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

Doreen Garments Ltd. 

Doreen Power House and Technologies Ltd. 

Manikgonj Power Generations Limited 

Rupali Engineers and Traders Ltd. 

(Note: 10.1) 

13,535,362 

13,569,835 

17,135,074 

26,294,523 

810,674 

66,000 

1,383, 101 

(36,218,000) 

(I ,260,451) 

( 160,470,830) 

181 ,235,432 

4,200,000 

48,017,813 

40,360,000 

50,000 
77,297,065 

17,12 

21,26 

19,09 

36,87 

1,5 1 

6 

1,30 

(9,24 

4,11 

(1,99 

(82,24 

296,00 

1,80 

(97,74 

4,06 

5 
116,08 

4,021 

5,399 

8,083 

7,246 

2, 174 

-
-

6,000 

-
-

0,000 

8,000) 

3,000 

4,300) 

9,291) 

5,847 

0,000 

9,3 14) 

0,000 

0,000 
7,942 

2018 
cs and 

10.1 The Board of D irectors presenting in the meeting of Doreen Power Generations and Systems Limited held on 12 July 
decided tv give u1 lalu: lt:lll!Jutaty luau uv tv Tl1.. 20 totutt: tluuuglt touttt:ut atotouuut waiHtained with it's subsidiari 
sister concerns namly Dhaka Northern Power Generations Limited, Dhaka Southern Power Generations Limite 
Chandpur Power Generations Limited, Banco Energy Generation Limited, Doreen Power House and Techno 
Limited, Doreen Garments Limited, Manikgonj Power Generations Limited, Doreen Garments Limited, Rupali Eng 
Limited and Asian Entech Power Corporations Limited for emergency business need and charged/paid inter 

d and 
logies 
ineers 

est on 
nnt~t~nrlin[l h~l ~nrf' 

10.2 Positive figure indicates debit balance(receivable) and negative figure indicates credit balance(payables) of current A /C. 

lO(a) Consolidated current A/C with subsid iaries a nd sister concerns 

Doreen Power Generations and Systems Limited (Note: I 0) 

Dhaka Northern Power Generations Limited 

Chand pur Power Generations Ltd. 

Dhaka Southern Power Generations Limited 

Less: Inter-Company Transaction 

11. Cash a nd bank bala nce 

Cash in hand 

Cash at bank 

11.1 Cash at bank 

Name of t he Bank Br·anch Name 
Bank Asia Limited Corporate 

B::111k A~l::t Lhrtlted SIU!h!lt1l!gl!r 

nlVI f. f\ :JIII\ I ,Jiillll:lll l"lili ~: IIHII 

Dhnkn Bonk Lim ited Bnridhnm 

lslami Bank BD Ltd. HOCB 

NCC Bank Limited Moijheel 

NCC Bank Limited Moijheel 

Prime Bank Limited Mohakhali 

The City Bank Ltd. Gulshan-2 

The City Bank Ltd. Gulshan-2 

The City Bank Ltd. Gulshan-2 

The City Bank Ltd. Gulshan 

The City Bank Ltd. Gulshan 

(Note: I 1.1) 

Account Name 
CD AIC 000233011084 

SOD A/C 033330002o0 
CTI // 1.11'11 .1.1'/ ,1.' 1111191'11'11'11 
CD AIC 218-100-2671 

AWCA # 205021301001818 

CD AIC 021 0014963 

STD A/C 0002-0325000902 

CD# 11011080011964 

CA # 1101823203002 (Dividend) 

CA # 1101823203003 (Dividend) 

CA # II 01823203004 (Dividend) 

CA # 1101823203001 

SND# 31 0182320300 I 

77,297,065 

479,539,725 

25,979,554 

330,177,650 

912,993,994 

912,993,994 

314,730 

8,451,604 

8,766,334 

6,143 

2,000 
21,.11.1 
49,826 

8,175 

322,436 

5,881 

180,417 

229,016 

271,849 

531,683 

6,760, I 04 

62,559 

116,08 

392,85 

38,02 

21,32 

568,29 

568,29 

2 

1,28 

1,31 

14 

27 

22 

33 

16 

8 
8,451,604 I ,28 

7,942 

5,230 

6,060 

1,936 

1, 168 

-
1,168 

!!,536 

6,259 

4,795 

7,293 

4,500 
I , IU, 
6,976 

9,325 

-

6,903 

2,593 

9,856 

1,246 

-
9,676 

6,963 
6,259 

I 



ll(a) Consolidated cash and bank balance 

Doreen Power Generations and Systems Limited 
Dhaka Northern Power Generations Limited 
Dhaka Southern Power Generations Limited 
Chandpur Power Generat ions Limited 

12. Share capital 

Authorized capital 

200,000,000 ordinary shares of Taka I 0 each 

Issued, subscr·ibed and paid up capital 

60,000,000 ordinary shares issued for cash 
20,000,000 ordinary shares issued through !PO 

(Note: II) 

16,000,000 ordinary shares issued as Stock dividend for year 2015-16 
9,600,000 un.Jinary shares issued as St01.:k tlivitlentl fur year 201 6-17 
I U,56U,UUU ordinary shares issued as Stock dividend tor year 2017 -I~ 

I 2.1 A distr·ibution schedule of the above shares is given below: 
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2019 II 2018 I 
Taka Tal<a 

L___________J c______ 

8,766,334 
I, 167,263 

10,939,832 
181 ,317 

21,054,745 

2,000,000,000 

600,000,000 
200,000,000 
160,000,000 
96,000,000 

I 05,600,000 
1,161,600,000 

1,314,795 
77,550,328 

1,324,881 
664,680 

80,854,684 ' 

2,000,000,000 ' 

600,000,000 
200,000,000 
160,000,000 
96,000,000 

1,056,000,000 ' 

No. of shares Amount in Taka Name of shar-eholders % of Holding l----.:...:..:::.:....:;..::...:..::=-::::..,,......,.----,---1----.:...:.::c:..::..::.:.:y.,.:.::::...::..::.:c.:.::::... ___ , 
30.06.2019 30.06.2018 30.06.2019 30.06.2018 

Asian F.ntech Power 
Corporation Ltd. 

OPG Ener Pvt. Ltd. 
Ms. Parveen Alam 
Siddi ue 
Mr. Tahzeeb A lam 
Siddi ue 
Ms. Anjabeen Alam 
Siddi ue 
Mr. Mel. Ali Akhar 
Ms. Hamida Malin 
Ms. Afza Hasnat 
General Investors 

uJ.J31l ~b 

0.068% 79,206 

0.258% 300,000 

2.117% 2,458,800 

0.615% 
714,107 

0.003% 1,91i1 
0.003% 3,963 
0.003% 3,963 

33.394% 38,790,005 
100% 116,160,000 

7JA:llJ,lJ~N B b,OJ9,9JO 734,)l}':J,':J40 

72,006 792,060 720,060 l 

2,508,000 3,000,000 25,080,000 

24,588,000 

649,189 7,141 ,070 6,491 ,890 

387,900,050 

1/i01 39,630 
3,603 39,630 
3,603 39,630 

28,900,002 

36,030 l 
36,030 I 

36,030 I 

289,000,020 J 

105,600,000 1,161,600,000 

The shares are listed with tht: Dhaka & Chillagung Slu<.:k Exdmnges ami quuletl al Taka 78 .20 and Taka 79.40 
respectively on closing date. 

12.2 A distribution schedule of the shares at the reporting date is given below following the requirement of listing regulation: 

Share holding range 

Up to 499 

500-5,000 

5,001-10,000 
10,001-20,000 

20,001-30,000 
30,001-40,000 

40,001-50,000 
50,001-100,000 
I 00,001-1,000,000 
Above 1,000,000 

13. Share premium 

%of holding 
2019 
0.52% 

4.11% 

2.01% 
2.41% 

1.59% 
0.86% 

0.72% 
2.34% 
7.79% 

77.64% 
100% 

%of holding 
2018 
0.60% 

4.83% 

2.30% 
2.66% 

1.55% 
0.78% 

0.98% 
1.95% 
8.41% 

75.94% 
100% 

Share Premium 20,000,000 shares issued@ Tk 19 premium in 2015-16 

Less: !PO expenses 

30.06.2019 
No of shares 

608,609 
4,771 ,614 

2,337,356 

2,804,070 
1,846,597 

1,004,771 

838,044 
2,719,698 
9,044,917 

90,184,324 

116,160,000 

380,000,000 

18,150,111 

361,849,889 

30.06.2018 
No of shares 

631 ,871 I 

5,104,299 I 
2,430,807 I 

2,806,327 I 

1,637,064 I 

824,890 I 

1,031 ,783 I 

2,063 ,161 I 

8,876,336 I 

80,193,462 I 

105,600,000 I 

380,000,000 

18,150,111. 

361,849,889 ' 



14. Retained eamings 

Opening Balance 

Net Profit f·or the year 

Add: Revaluation surplus realized 
Less: Stock dividend declared for the year ( I 0%) 

Cash dividend declared for the year (I 5%) 

14(a) Consolidated •·etained eamings 

Opening Balance 

(Note: 15) 

Adjustment for change in holding percentage of Non-Controlling Interest 

Add: Net Profit for the period 

Revaluation surplus realized 
Less : Slu<.:k diviue11u uedan::u rur the year (I 0%) 

Cash dividend declared for the year ( I 5%) 

(Note:l5) 

'---~-~-:{-~1 _ ___,, L~--~-~_:_{~1 __ _, 
I ,234,646,00 I 1, 101 ,753 ,091 

189,385 ,872 223,585,338 
29,307,573 29,307,573 

(1 05,600,000) (96,000,000) 

( 43,350,003) (24,000,000) 

1,304,389,444 1,234,646,00 I 

2,129,042,678 1,387,213,958 

(2,059,619) 3,245 ,689 
2, 126,983,058 1,390,459,648 

9 18,272,268 829,275,457 

29,307,573 29,307,573 
( I 05 ,600,000) (96,000,000) 

(43,350,003) (24,000,000) 
'.!,•J '.!~,h I".!,X'-J'I :.!,l '.!'.l,ll4'1,h'/X 

141 Rrw~IJJMinn ~ mpl11> mnnnntins tn Ti<" ?q,in7,'i7i hH ~ hf'f'n trH mff'rrf' rl tn rf'tHinf'rl f' ~ mins~ fnr thf' rlifff' rf'n r f' hf'lwf'f'n 
depreciation based on the revalued carrying amount of the asset and depreciation based on the assets original cost as per 
the requirement of 1AS-16." Property, Plant and Equipment" 

15. Revaluation sut·pht8 

Land and land development, building & premises and power plant was revalued at 0 I July 20 12 by an independent 
valuer named Rahman Mostafa Alam and Co. , Chartered Accountants. Market value approach of valuation was used for 
land and land development and replacement cost approach of valuation was used for building & premises and power plant. 
Since then there was no significant change in the fair value of assets and hence, no revaluation or impairment was 
required. 

Opening Balance 

'Transfer to retained earnings for depreciation on revalued value of assets 

16. Non- controlling interest 

Dhaka Southern Power Generations Limited 
Dhaka Northern Power Generations Limited 
Chandpur Power Generations Limited 

16.1 Dhaka Southern Powe1· Generations Limited 

Paid up capital 
Retained earnings 
Total net assets 

Non-controlling interest@ 0.855 I% 

16.2 Dhaka Northern Power Generations Limited 

Paid up capital 

Retained earnings 
Total net iiSScb 

Non-controlling interest@ 0.60% 

16.3 Chandpm· Powe1· Generations Limited 

Paid up capital 

Retained loss 
Total net assets 

Non-controlling interest@ 0.10% and 40% 

(Note: 16.1) 

(Note: 16.2) 
(Note: 16.3) 

713,50 I ,833 742,809,406 

(2 9,3 07,5 73) '---:':(2c:'-9-!',3=':0-'7 '"::-5 7':::"3:L.J) 
684,194,260 713,501,833 

12,474,530 9,49 1,833 

11 ,134, 165 8,801 ,633 
91,469 37,935,219 

23,700,163 56,228,686 

793 ,500,000 793,500,000 
665,361 ,003 316,548,404 

1,458,861,003 1,110,048,404 

12,474,530 9,491,833 

983 ,000,000 983,000,000 

872.694,099 483,938,911 
I ,855,694,099 1,466,938,911 

11,134,165 8,801,633 

I 00,000,000 I 00,000,000 

(8,53 I ,486) (5, 161 ,953) 
91,468,514 1 94,838,047 1 

91,469 37,935,219 

On II April 2019 Doreen Power Generations and Systems Limited aquired 399,000 shares of Chandpur Power 
Generations Limited from Doreen Power House and Technologies Limited at price of Tk.l 00 per share and the new 
shareholding stood at 99.90% at the reporting date. As a result, non-controlling interest decreased to 0.10% from 40%. 



17. Long term loa n net off current maturity 

TCBL TL A/C # 919 182320300 I 
TCBL TL A/C # 917182320300 I 
TCBL TL A/C # 9171823203002 
TCBL TL A/C # 9 171823203003 
TCBL TL A/C # 9191823203003 
TCBL TL A/C # 919 1823203002 
TCBL TL A/C # 9171823203004 
TCBL TL A/C # 9171823203005 
TCBL TL A/C # 9171823203006 
TCBL TL A/C # 917 1823203007 
Loan from IPDC 

Less : Current portion oflong term loan (Note: 20) 

Hoda Vasi 
Chowdhury & Co 

2019 
Ta lm 

236,538,146 
1,567,028 

12,842,907 
116,505,747 
27,926,418 

426,656,894 
9,421 ,946 
5,358,99 1 

46,539,040 
45,061 ,342 
75,355,261 

1,003 ,773 ,720 
367,112,857 
636,660,863 

II 
2018 
Taka 

338,099,27 
2,011 ,04 

16,604,95 
143,995,39 
4 1,722,21 

61 1,809,41 

I, 154,242,30 
311 ,454,61 
842,787,69 

2 
4 
2 
6 
9 
9 

2 
2 
0 

The above loan facilities from The City Bank Limited under the following terms and conditions: 

Pa rticula rs 
Sanctioned 

Tenor 
Limi t 

TCBL term loan-
29 Crore 5 Years 

AIC 9 191823203001 
TCBL term loan 
AIC 9191823203002 

52 .02 Crore 5 Years 

TCBL term loan 
A/C9191823203003 

55 .95 Crore 5 Years 

IPDC Finance Ltd. I 0.00 Crore 3 year 

17(a) Consolida ted long tem1 loan -net off current maturi ty 

Doreen Power Generations and Systems Limited 
Dhaka Northern Power Generations Limited 
Dhaka Southern Power Generations Limited 

Nature 

Term loan 

Tem1loan 

Tem1loan 

Term loan 

(Note: 17) 

Purpose 

To take over existing term loan 
NCCB 

of 

To takeover existing HPSM (Ijha ra 
Bond with IBBL 
To pay the accepted liabilities agai 
import all necessary items to exec 
the Gen Set overhauling power plant 

nst 
ute 
s 

To procure Spare Parts and supp ort 
overhaull ing works 

636,660,863 
2,015,996,127 
2, I 02, 170,043 
4,754,827,033 

0 
8 

842,787,69 
2,327,981,74 
2,381,996,10 
5,552,765,54 

3 
1 

18. Deferred tax lia bili ty 

Deferred tax relating to profit and loss account components 

er·e Tl1t: CuHJl-'aHy is t:X.l:!llll-'leLI iluHJtax. l\.Jt a !Jet luLl uf 11/leeH (U) yems ilullltlle stalt uf Its eutll!Hewlal !JI"ULIUetluH . .Su til 
is considerable uncertainty with regard to the taxation of such companies after expiry of the tax exemption period a nd 
management fee ls it is not possible to make a reasonable estimate of deferred tax assets/liabil ities at this stage. 

Deferred tax •·elating to component of other comp•·ehensive income 

are Revaluation reserve on Building & Premises and Power Plant are related to exempted business of the Company and 
rea lized though usage of these assets with the passes of time. So, no deferred tax is recognized on these components 
there is reasonable uncertainties about future taxation of the Company. But, the management has decided to recogn 
deferred tax on revaluation reserve of Land and Land Development as it should pay advance income tax@ 3.00% (fi 

as 
ize 
nal 

settlement of tax), if it wishes to realize the gain through sale. 

Deferred tax relating to component of other comprehensive income 

Defer red tax calculation details: 

As at 30 June 2019 
Revaluation reserve of Land 
Applicable tax rate 
Defe r red tax lia bil ity 

Carrying amount 

Taka 

35,962,317 

1,078,870 

Tax base 

Taka 

1,078,87 0 

Taxable tempora 
difference 

ry 

Taka 

35 ,962,3 1 
3.00 

1,078,87 

7 
% 
0 

I 

1\ 



19. 

19(a) 

20. 

20(a) 

21. 

As at 30 .June 2018 
Revaluation reserve of Land & Land Development 
Applicable tax rate 
Deferred tax liability 

Carrying amount 

Taka 

35,962,317 

Hoda Vasi 
Chowdhury & Co 

c_ __ T_20_a:_,~ __ _.l L~--~-~-~~-~---' 
Tax base 

Taka 

Taxable temporary 
difference 

Taka 

35,962,3 I 7 
3.00% 

1,078,870 

Deferred tax (asset)/Iiability has been recognized and measured as per IAS I 2 'Income taxes' and as per Rule 17!1 clause C 
of Income Tax Ru le I 984 and accordingly capital gain tax has been charged on the Revaluation Reserve of Land and Land 
Development @ 3.00%. 

Trade payables of the Company 

Gas bill payable to Titas Gas Transm ission Limited 87,402,076 99,66 1,485 

Gas bill payable to Bakhrabad Gas Systems Limited 63,767,260 56,896,540 

LubriL:ant bill payable to MJL Bangladesh Limited I, 178,93 0 1, 178,930 
Rangs Petroleum Lim ited 14,682,580 10,678,240 

167,030,846 168,415,195 

Aging of the above payables is given below: 
Past due 0-30 days 35,748,235 32,552,740 
Past due 3 I -90 days 64,213,722 77,3 39,065 
Past due over 91 days 67,068,889 58,523,390 

167,030,846 168,415,195 

All the trade payables are regular in payments. 

Consolidated trade paya bles 

Doreen rower G<otHot<lliuH> aml3y~lctll~ Li111i tcu (Nutt. 19) 1G7,030,84G IG0,4I.J , I9.J 

Dhaka Northern Power Generations Limited 5,331 ,014 10,638,63 7 
Dhaka Southern Power Generations Limited 10,640,537 10,801 ,454 

183,002,397 189,855,286 

Cunent portion of long term loan of the Company 

TCBL TL A/C # 919 I 82320300 I 91,564, 128 91,564,128 
TCBL TL A/C # 9 I 7 I 82320300 I 520.165 637.212 
TCBL TL A/C # 9 I 7 I 823203002 4,342,544 5,365,188 
1 L:8L l L AIL:# Y l 'I I ~L:JLUJUUJ J4,L4Y,6Y.'l 41 ,.':>6~.444 

TCBL TL A/C # 9191823203003 12,320,844 12,319,644 
TCBL TL A/C # 919 I 823203002 159,999,996 I 59,999,996 
TCBL TL A/C # 9 I 71823203004 3,024,420 -
TCBL TL A/C # 9 I 71823203005 1,650,456 -
TCBL TL A/C # 9 I 71823203006 14,465,100 -
TCBL TL A/C # 9 I 7 I 823203007 13 ,023,000 -
Loan from IPDC 31 ,952,509 -

367,112,857 311,454,612 

Consolidated current portion of long term loan 

Doreen Power Generations and Systems Limited (Note: 20) 367,112,857 311,454,612 

Dhaka Northern Power Generations Limited 309,786,822 275,540,414 

Dhaka Southern Power Generations Limited 157,771,917 157,790,875 

834,671,596 744,785,901 

WPPF and WF Payable 

Opening balance 

Less: Paid during the year 
9,279,~481 '---1 6...;.,5_6_9'-,3-48--' 

. 7,290,000 

9,279,348 9,279,348 



22. Sho•·t term loan 

Liubilitics against UPAS L!Cs 
TCBL -SOD-920 182320300 I 
TCBL- STL-6881823203008 
TCBL- STL-6881823203009 
TCBL- STL-688182320300 I 
TCBL- STL-6881823203002 
TCBL- STL-6881823203003 
NCC Bank Limited -A/C 0210014963 
Loan from IPDC 

(Note# 21.0 I) 

HodaVasi 
Chowdhury & Co 

2019 

Taka 

61,252,642 
61,774,011 

4,784,751 
1,854,418 

-
-
-
-

-
129,665,822 

201!1 
Ta l<a 

25,799,196 
61 ,801,030 

-
-

395,388 
1,484,383 
1,266,885 
3,875,604 

50,000,000 
144,622,486 

The above loan facilities are fTom The City Bank Limited and IPDC Finance Limited under the following terms and 
conditions: 

Bank Sanctioned 
Limit 

The City Bank Ltd. 
6.00 crore 

14.25 Crore 
lPDC Finance Ltd. 5.00 Crore 

??(·1) rnn~nlirl11tl>d ~ ho rt t n bnnk lonn 

Uor.:cnl 1u ""' U<-11'-' ultuHJ u11J !Jy.;lum Liwil~.-u 
Dhaka Northern Power Generations Limited 
Dhaka Southern Power Generations Limited 

23. Liabilities for expenses and othe•·s 

Salary and allowanoca payable 
Land lease rent payable to REB 
Security bill payable to Falcon Security 
Printing I3ill puyablc 
Payable to Gas Gen & Equipment Ltd. 
Withholding Tax & VAT payable 
Service bill payable to Clark Energy, Energypac & MAN Energy 
Utility bills payable 
Audit fee payable 
Internet and Telephone bill payable 
Maxi guard bill payable toSS Trade Link 
Payable to Bhai Bhai & Nahan Enterprise 
Dom1itory expense payable 
Spare parts bill payable to Khaja Ajmeri 
Car Maintenance Bill 

Cr~:ctit ratin ~ f~:~< PiiYnhh; 
C & F hill payahle 
Coolant bills payable to Aquacare, JTZ & Pacific 
Spare Parts Bill payable to Active Energy 
Payable to fiovorio Power againat Machine EJorvicc 

Pltyltblt! 10 reather Litle & Process /\utoliiatloii 
Payable to BGIC & Green Delta Insurance 
Consultancy Fee Payable to Miah/Adroit 
Dividend payable 
Office Rent Payable 
Service bill payable to Atlas Energy Limited 
f'ay~tl!h. lu lCUL & K.tlli.tl 'I'Hilllug 
Pu:I'U!Hll lll fllllllllll . • ~•. l'l lll'lti'IIY 
Payable to Salina Metal & Safety Fire Protection 

a) All accrued expenses are paid on regular basis; and 

Teno1· 

I year 

1 year 
1 year 

(l~ul~.-. 22) 

Nature 

Secured Over Draft 
(SOD) 

Short Tcnn Loan 
Short Term 

129,6US,U22 
I ,519,751,004 
I ,50 I ,4 72,948 
3,150,889,774 

7,640,6')2 
1,875,000 

67,596 
J,402 

139,300 
1,843 ,183 
2,986,489 

52,I86 
460,000 

79,1 I9 
362,750 
815,000 
I68,500 

3,734,400 
70,000 

111,000 
2,I24,724 

685,075 
I 15,300 
I')O,G45 
o),J4t 

896,459 

-
1,043,092 
2,418,0I3 

60,000 
2.l'JJ,2.B 
i' ll ,ll\ 4 

149,650 
28,674,043 

b) Salary a11d Allowallce~ for the month of June /.019 has heen paid in subsequent month . 

tl) I Jl '1/Hl\\11 ~hY~t\1 ~ ~ ~t ile t\Oioncc ot the divldc.nd rdundc.d/unc.lmmcd durmg the yc.or. 

Status 

Revolving 

One-off 

144,622,4(!6 
1,280,910,699 
I ,268,359,950 
2,693,893,135 

6,405,421 
1,875,000 

67,596 
J,402 

139,300 
I ,835,365 
4,582,626 

I23,I25 
460,000 

66,738 
361,397 

15,000 
80,500 

I ,627,500 
70,000 
~n . nnn 

115,750 
544, 175 
1 I5,300 

200,000 

o,:LJI 
578,839 
147,000 
56I,I01 

I,246,0I3 
60,000 

-
\'//,, /I ll• 

600 
21,744,765 



23(a) Consolidated liab il ities for expenses 

Doreen Power Generations and Systems Limited 

Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 
Chand pur Power Generat ions Limited 

24. P rovision for income tax 

Opening balance 
Provision made during the year 

Less: Settlement during the year 

24(a) Consolidated provision for income tax 

Doreen Power Generations and Systems Limited 

Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

25 Net Asset Va lue (NA V) Per· Share 

Net Assets (Total Assets- Liabi lities) 

Number of ordinary shares outstanding (Denominator) 

25(a) Consolidated Net Asset Value (CNAV) Per Shar·e 

Net Assets (Total Assets- Liabilities) 

Number of ordinary shares outstanding (Denominator) 

(Note: 23) 

(Note: 31) 

(Note: 24) 

(Note: 32.1) 

(Note: 32.1) 

Hoda Vasi 
Chowdhury & Co 

2019 II 2018 
L_ ___ T_:~t l~<a~--~L _____ T_a_l<_a ____ ~ 

28,674,043 21,744,765 

42,398,560 31 ,871 ,69 1 

60,892,453 48,080,004 

49,500 69,000 
132,014,556 101,765,460 

8 19,553 2,262,295 
155,583 321,668 

975,136 2,583,963 

158,809 1,764,410 

816,327 819,553 

816,327 819,553 

530,589 355,870 

40,693 27,674 
1,387,608 1,203,096 

3,512,033,592 3,365,997,723 

116,160,000 116,160,000 

30.23 28.98 

5,133,257,046 4,260,394,400 

116,160,000 116, 160,000 
44.19 36.68 



26 Revenue 

Bangladesh Power Development Board (BPDB) 
Kllla l Eh::t:ll'i lil:a tlull ~uartl (REB) 

Plant wise details: 

Tangail Plant 

Narsingdi Plant 
Feni Plant 

Hoda Vasi 
Chowdhury & Co 

2019 

Taka 

377,857,780 

355,772,613 
389,736,447 

1,123,366,840 

2018 

Taka 

7()~ . 06~.~ I I 
3157,717,43 7 

I, 135,785,948 

380,434,897 

367,717,437 
387,633 ,6 14 

1,135,785,948 

Unit/Quantity wise schedule of sales relating to the financial statements for the year ended 30 June 20 I9 as 
required under Schedule XI, Part-11 of the Companies Act 1994 is given: 

Particulars 
From 01.07.I8 to 30.06.19 

Kilowatt 
Bangladesh Power 

296,2I5,396 
Development Board 

Rural Electrification Board 119,770,429 
Total 415,985,826 

26(a) Consolidated revenue 

Doreen Power Generations and Systems Ltd. 

Ulraka Nurllrtlll Jluwt:r Ut::ueratiuus LlntlteJ 

Dhaka Southern Power Generations Limited 

27. Cost of sales 

Gas consumption 

Direct o1Cponooa 

Plant wise details of gas consumption 

Tangail Plant 

Narsingdi Plant 
Feni Plant 

Amount (Tk.) 

767,594,227 

355, 772,6I3 
1 ,123,366,840 

(Note: 26) 

(Note: 27 .I) 

From 01.07.17 to 30.06.18 
Kilowatt Amount (Tk.) 

300,958,557 768,068,5 II 

134,458,848 367,7 17,437 

435,417,405 1,135,785,948 

I , 123,366,840 I , I35,785,948 

3,6 11,473,575 2,856,767,472 

2,886,836, 75I 2,674,001 ,770 

7,021,677,166 6,660,495,190 

382,6I5,5I6 398,306,400 

JGG, I J9,!lJ I J45,!lGJ,90!l 

748,755,347 ==~74~4=,1=70=,3=0=8 

I35,940,305 136,732,055 

I 06,246,528 119,989,602 

I40,428,683 I4I ,584,743 

382,615,516 398,306,400 

Disclosure as per requirement of Schedule XI, Part II, Para 8 of the Companies Act I994: 

Consumption during the From 01.07.18 to 30.06.19 
year Cubic Meter Amount 

Tangail Power Plant 

Narsingdi Power Plant 

Feni Power Plant 

27.1 Direct Expenses 

Lubricants Expenses 

Direct labor charge 

Spare parts 

Salaries and allowances 

Operational and maintenance expense 
Land lease rent to REB 

Ueprecintion 

43,019, 120 135,940,305 

33,622,320 I 06,246,528 

44,439,457 140,428,683 

121,080,897 382,615,516 

From 01.07.17 to 30.06.18 

Cubic Meter Amount 
43,269,638 136,732,055 

37,97I,393 II9,989,602 

44,805,364 I4I ,584,743 

126,046,395 398,306,400 

32,569,843 37,333,783 

704,170 100, 'iOO 

67,306,862 86,735,292 

46,306,I2I 40,744,790 

I8,849,255 21,855,644 

I ,500,000 I ,SOO,OOO 
198,843,430 157,393,899 

366,139,831 345,863,908 

'-''~"~' Spnro porto oonoumption and oporntionnl and maintenance cxpw~c d.:-.:-r.:-u~"'J ~iguifi"'""lly wur!J"'"J lu i d~l 

year since a major overhauling was done using major spare parts this year. On the other hand, depreciation 
expense has increased due to charging depreciation on newly capitalized major overhauling expenditure. 



27(a) Co nsolid ated cost of sa les 

Doreen Power Generations and Systems Ltd. 
Dhaka Nurlht:m Puwe;;r Gt:nt:ra liuns Li111ilt:d 

Dhaka Southern Power Generations Limited 

28. Genera l a nd adm inistrative expenses 

Salaries & allowances 
Director's remuneration 
Audit fee 
Utility bills 
Advertisement expense 

AGM Expenses 
Membership fee ofBIPPA 
BERC license Fee 

Books and periodica ls 

Car fuel expenses 

Car maintenance expense 
Carrying expenses 

Common stock for official use 

Corporate social responsibility 

Credit Rating fee 
Electric pole expense 
Entertainment expenses 

Envi ronment com pi iance cost 

Fooding expense 

Gardening expense 
lnournnoo promium 
Internet bill 

Legal and professiona l fee 
Licenses and other fees 

DSE, CSE and CDBL annual fee 

Medioni enpenoe 
Mobi le and telephone bi ll 

Office maintenance 

Office rent 

Overtime 

Postage 

Printing expense 

Rent, rates and taxes 

Repair and maintenance 

Security service bi ll 

Software expense 

Surcharge on gas bi ll 

Survey expenses 

Human resource development expense 

Travell ing and conveyance allowance 

Uniform expenses 

Depreciation 

28(a) Consolidated general and admin istra tive expenses 

Doreen Power Generations and Systems Ltd. 

Dhaka Nmihern Power Generations Limited 

Dhaka Southern Power Generations Limited 

Chandpur Power Generations Limited 

(Note: 27) 

(Note: 28) 
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748,755 ,347 

2,428,08 1' !50 
2,339,429,642 
5,516,266,139 

9,203,050 
3,960,000 

460,000 
389,419 

I ,374, 188 
1,031 ,665 

-
165,600 

380 
1,37 1,74 1 

245,630 
628,400 

286,8 17 

25,000 

74,900 

420,000 
75,115 

281 ,879 

2,558,583 

-
6,539,:297 

326,922 
57,500 

42 1,490 
1,896,425 

17,431 

579,405 

830,550 

1,380,000 

57,730 

25,9 16 
130,255 

73,429 

122,900 

-
25,500 

8,923,586 

-
28,400 

650,030 

420,165 

71,435 
45,130,734 

45,130,734 

33,596,661 

37,259,300 

96 1,043 
116,947,738 

744,170,308 

2,3 15,513,28 1 
2,190,850,97 1 
5,250,534,560 

9,285,321 
3,960,000 

460,000 
368,530 
753,382 

1,092,555 

250,000 
165,600 

22,070 

1,098, 150 

326,450 
592,900 

52,204 

600,000 

80,500 

-
176,299 

811 ,860 
2,039,428 

10,280 

6,53\l,11il1 
322,5 14 
238,046 

1,018,960 
1,503,7 16 

12,450 

626,302 

837,192 

1,45:! ,000 

78,870 

63,244 

164,4 10 

181,605 

75,600 

752,100 

70,000 

6,985,294 

7,500 

-
541,0 14 

267, 120 

847,842 
-44,730,60::, 

44,730,605 

35,225,559 

37,689,846 

920,692 
118,566,702 



29. Finance expenses 

Interest on overdraft loan account 
Bank guarantee Commission 
Bank charge 

Interest on long term and short term loan 
Interest on commercial paper 

Foreign exchange (gain)/loss 

29(a) Consolidated finance expenses 

Doreen Power Generations and Systems Ltd. (Note: 29) 
Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 
Chandpur Power Generations Limited 

30. Finance income 

Interest income from term deposit with bank 

30(a) Consolidated finance income 

Doreen Power Generations and Systems Ltd. (Note: 30) 
Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

31 Income tax expense 

Provision for current period 
Shortfall in provision for last year 

31(a) Consolidated income tax expense 

Doreen Power Generations and Systems Ltd. (Note: 31) 
Dhaka Northern Power Generations Limited 

Dhaka Southern Power Generations Limited 

32. Earning per share 

Net Profit attributable to the ordinary shareholders (Tk.) 

Weighted average number of shares (Nos.) (Note: 32.1) 
Basic Earning per share (EPS)/Restated EPS (Tk.) 

32.1 Weighted aver·age number of shares outstanding 

Number of shares before bonus share issued in 2018-19 
Dun us Slldlc~ i~~uctl iu 2018- J 9 
Weighted average number of shares outstanding(Restated) 
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~ ___ T_2~_a:_~----~ILI ____ l~~~~··:~~~--~ 
7,104,070 

878,968 

1,698,520 
130,621 ,467 

-
-

140,303,025 

140,303,025 

161 ,236,933 

160,701 ,539 
2,408,490 

464,649,986 

622,334 

622,334 
499,198 

37,196 
1,158,728 

155,583 

258,613 
414,196 

414,196 

302,840 
670,868 

1,387,904 

189,385,872 

116,160,000 

1.63 

I 05,600,000 

10,-'60,000 
116,160,000 

5,88 1,349 
2,33 2,310 

332,165 

I 08,500,524 
6,999,757 

(334,292) 
123,711,813 

123,711 ,813 

169,945,292 

163,066, 168 

4,028,523 
460,751,796 

733,783 

733 ,783 
I ,016,770 

78,497 
1,829,050 

183,446 
138,222 
321,668 

321 ,668 

379,922 

75,074 
776,663 

223,585,338 

116,160,000 

1.92 

I 05 ,600,000 

10,360,000 
116,160,000 

* Weighted average number of shares outstanding has been restated/adjusted (as per Para-64 of IAS-33) by the 

number of Stock Dividend I 0,560,000 issued during 2018-19 for income year 2017-18. 

32.2 Diluted earnings per share 

No diluted earnings per share is required to be calculated for the periods presented as the has no dilutive potential 
ordinary shares. 



32(a) Consolidated eamings pe•· sha•·e 

Net Profit attributable to the ordinary shareholders (Tk.) 
Weighted average number of shares (Nos.) 
Basic Earn ing Per Share (EPS)/Restated EPS (Tk.) 

33 Net Operating Cash Flow Pe•· Shm·e (NOCFPS) 

Net operating cash flows 
Weighted average number of ord inary shares 
Basic Earning Per Share (EPS)/Restated EPS (Tk.) 

(Note: 32.1) 

(Note: 32.1) 

33(a) Consolidated Net Operating Cas h Flow Per Share (CNOCFPS) 

Net operating cash flows 
Weighted average number of ordinary shares (Note: 32.1) 
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2019 

II 

2018 
Talm Talm 

9 18,272,268 829,275,457 
116, 160,000 11 6,160,000 

7.91 7.14 

394,499,866 348,015,151 

116,160,000 116, 160,000 
3.40 3.00 

842, 100,199 1,144,775,649 
116,160,000 116,160,000 

1.2s '----'----9-=-.-=-sG.,..... 
===== 

*** Consolidated NOCFPS for 2018-2019 reduced due to significant increase in inventory (HFO) of two 
subsidiaries of the Company in their separate financ ial statements. 

34 Reconc iliation of net p.-ofit with cash flow f.-om operating activities 

Net profit after income tax 
Adjustment for: 
Depreci~tion 

lnterest mcome tram bank deposits 
Insurance claim received 

Changes in: 
Inventories 
Trade and other receivables 
Advance, deposit and prepayments 
Trade payable 
Liabilities for expenses and others 
Provision for income tax 
Net cash flow from operating activities 

189,385,872 

19R,9H,Rfi1 
(454, 14:2) 

(7 ,852,288) 

(7 ,283,630) 
5,445,253 

11,284,224 
(I ,384,348) 
6,447,287 

(3.226) 
394,499,866 

34(a) Consolidated reconciliation of net profit with cash flow from operating activities 

Net profit after income tax 
Adjustment for: 
Depreciation 
Interest income from bank deposits 
Insurance claim received 
Changes in: 
Inventories 
Trade and other receivables 
Advance, deposit and prepayments 
Trade payable 
Liabilities for expenses and others 
Provision for income tax 
Net cash flow from operating activities 

923,584,126 

555,118,035 
(990,536) 

(7 ,852,288) 

(591 ,834,515) 
(71 ,492,070) 
12,468,719 
( 6,852,888) 
29,767,105 

184,512 
842,100,199 

223,585,338 

1)R,211 ,711 
(lQL,t;34) 

(6,000,000) 

1,170,232 
(30,30 I ,437) 

1, 188,836 
7,888,269 
1,797,750 

(1,442,742) 
348,015,151 

831,694,519 

512,082,088 
(1,918, 101) 
(6,000,000) 

(10,714,529) 
(184,645,047) 

(3,423,066) 
18,393,330 
(2, 194,968) 
(I ,208,577) 

1,144,775,649 



35. Financial risl' management 
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International Financial Reporting Standards (IFRSs-7): Financial Instruments: Disclosures - requires disclosure of 
in formation relating to: both recognized and unrecognized financia l instruments, their significance and performance, 
accounting policies, terms and conditions, net fair values and risk information- the companies policies for contTolling risks 
and exposures. The company has exposure to the following risks from its use of financial instruments. 

-Credit risk 
-Liquidity risk 

-Market risk 
-Currency risk 

-Interest rate risk 

The Board of Directors has overall responsibility for the establishment and oversight of the company's risk management 
framework. The Board oversees how management monitors compliance with risk management policies and procedures, 
and reviews the adequacy of the risk management framework in relation to risks faced by the company. 

35.1 Credit l"isk 

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fai ls to 
meet its contractual obligations, and arises principally from the company's receivable from customers and investment 
securities. The company' s sales are made to Govenunent entity, Rural Electrification Board (REB) and Bangladesh Power 
Development Board (BPDB) under the conditions of the long tern1 Power Purchase Agreement (PPA). 

Exposure to credit risl' 
The maximum exposure to credit risk at the reporting date was: 

Trade and other receivables 
Advance, deposit & prepayments 

Current A/C with Subsidiaries & Sister Concerns 
Cash and bank balance 

(a) Aging of trade and other receivables 
Past due 0-30 days 

Past due 31-90 days 
Past due more than 90 days 

(h) Credit exposure by credit rating 

Trnd@ r@O@ivnbloo 

Advance, deposit & prepayments 

Current A/C with Subsidiaries & Sister Concerns 
Cash and bank balance : 

Cash on hand 

Cash at bank 
Bank Asia Limited 

BRAC Bank Limited 
Dhaka Bank Limited 

Islami Bank Bangladesh Limited 

NCC Bank Limited 

The City Bank Limited 

l'rlrt1~ l:i11rtR Urt1tted 

35.2 Liquidity risk 

2019 
Taka 

285,456,718 
27,105,197 
77,297,065 

8,766,334 
398,625,314 

125,354,205 
158,647,521 

1,454,992 
285,456,718 

II 
2018 
Taka 

290,90 I ,971 
38,389,420 

116,087,942 
1,314,795 

446,694,128 

119,854,154 
161 ,740,537 

9,307,280 
290,901,971 

As at 30 June 2019 
Amount II (%) 

JE5 , ~56 ,718 71.61% 

27,105,197 6.80% 

77,297,065 19.39% 

314,730 0.08% 

8,451 ,604 2.12% 

8, 143 0.0020% 

21,515 0.0054% 

49,826 0.0125% 

8,175 0.0021% 

328,317 0.0824% 

7,855 ,211 1.9706% 

l~U,4l I U.U4~J% 

Llqu!dlry risk !s the risk that the Company will not be able to meet its financial obligations as they fall due. The Company's 
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its 
liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to 
the l:ompany 's reputation. 'Typically, the Company ensures that It has surf!dent cash and cash equivalent to meet expected 
operational expenses, including the servicing of financial obligation through preparation of the cash forecast, prepared based 
on time line of payment of the financial obligation and accordingly arrange for sufficient liquidity/fund to make the expected 
payment within due date. Moreover, the Company seeks to maintain short tenn lines of credit with scheduled commercial 
banks to ensure payment of obligations in the event that there is insufficient cash to make the required payment. The 
requirement is detennined in advance through cash flows projections and credit lines facilities with banks are negotiated 
accordingly. 
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The following are the contractual maturities of financial liabilities as at 30 June 20 19: 

Carrying Maturity 
Nominal 

Within 6 months Within 6-12 
Particulars Amount period 

interest 
or less months 

More than I yea r 
rate 

Taka Tal<a "/o Taka Tal<a Taka 
Long term loan 636,660,863 - 12.00 - - 636,660,863 
Deterred tax liabi li ty 1,078,870 - - - - 1,078,870 
Trade payable 167,030,846 Oct-19 - 167,030,846 - -
Current portion of long 

367, 112,857 .Jun-20 12.00 131 ,941,884 235, 170,973 -term loan 
Short term loan 129,665 ,822 Mar-20 12- 15 67,89 1,8 11 6 1,774,01 1 -
WPP & welfare fund 9,279,348 Jun-20 - - 9,279,348 -
Liabilities for expenses 

28,674,043 Dec-1 9 - 28,674,043 - -
Provision for Income 

8 16,327 .Jan-20 816,327 - - -Tax 
1,340,318,975 396,354,911 306,224,332 637,739,733 

35.3 Market risl< 

Market ri sk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the 
Company's income or the value of its holding of financia l instruments. The objective of market risk management is to 
manage and control market risk exposures within acceptable parameters, whi le optimizing the return. 

35.4 Currency risk 

The Company is exposed to currency ri sk on purchases of spare parts of plant and machinery that are denominated in a 
currency other than the functional currency primarily Euro and U. S. Dollars. The effects of foreign purchase are 
insigni ficant to the Company. The Company has not entered into any type of derivatives instrument in order to hedge foreign 
currency risk as at 30 June 2019. There are no foreign currency monetary assets and liabilities as at 30 June 2019 resu lting 
net exposure to fore ign currency risk is nil. 

35.5 Interest ra te l'isk 

Interest rate risk is the risk that arises due to changes in interest rates on borrowings. Local currency loans are however not 
significantly affected by fluctuations in interest rates as the rate is below from market rate. The company has not entered 
into any type of derivative instrument in order to hedge interest rate risk as at the reporting date. 

36 Contingent liab ilities/ Off balance sheet items 

36.1 Commitments 

Letter of credit-The City Bank Limited 

36.2 Contingent liabilities 

Bank guarantee 

Th~ City Bank Limited 

Jolanu Uonk Uongladc3h Limited 

NCC Bank Limited 

(SetJ A r11r ex11n:-C: IC1r dctn il s) 

37 i) Related party transactions 

'----...:~:..c~:..:.:'"'~----'~ L~---=~-=~c:..:~8:::a __ ....J 

81,224,530 

127,725,259 
.).),890,000 
~\fill ,ORO 

?l'l ??li ll'1 

65,580,000 

91,736,342 

.J.J,890,000 
R8 ,509,380 

?lfi ll'l 71? 

During the year, the company carried out a number of transactions with related parties the normal course of business. The 
name of the related parties and nature of these transactions have been set out in accordance with the provisions of IAS-24: 
Related Party Disclosure. 

a) Transactions with key management personnel 
Loans to dir·ectors 

During the period/year, no loan was given to the directors of the Company. 
Key management personnel compensation 

Key management personnel compensation comprised the following: 

Remuner·ation (Short-term benefit) 3,960,000 3,960,000 

Key management personnel includes the Company's directors. Compensation includes salaries and other non- cash benefits. 



b) Other related party transactions of the Company· 

Nature of 
Name of Parties Relationship 

transaction 

Doreen Power House 
Sister Concern Temporary Loan 

& Technologies Ltd. 

Dhaka Northern Power Subsidiary 
Temporary Loan 

Generations Limited Company 

Dhaka Southern Power Subsidiary 
Temporary Loan 

Generations Limited Company 

Banco Energy Common 
Temporary Loan 

Generation Ltd. Directors 

Chandpur Power Subsidiary Temporary Loan 
Generations Limited Company Investment 

Asian-Entech Power 
Parent Company Temporary Loan 

Corp. Ltd. 

Bhalroli Power Ltd. Common 
Temporary Loan 

Directors 
Manikgonj Power 

S i&ter Concern Temporary Loan 
Generations Limited 

Doreen Garments Ltd. Common 
Temporary Loan 

Directors 
Rupali Engineers & 

Sister Concern Temporary Loan 
Traders Limited 

Total 

Net transaction 
dur·ing the 

period 

145,767, 127 

(78,221 ,539) 

(114,770,415) 

(26,970,000) 

733,849 

69,900,000 

83, 101 

( 4, 113,000) 

36,300,000 

3,~00,000 

-

31,109,123 

Hod~ Vasl 
Chowdhury & Co 

O utstanding as Outstanding as on 
on 30.06.2019 30.06.2018 

48,017,813 (97,749,314) 

( 160,470,830) (82,249,29 1) 

181 ,235,432 296,005,847 

(36,218,000) (9,248,000) 

(1 ,260,451) (I ,994,300) 
129,900,000 60,000,000 

1,383,101 1,300,000 

- 4, 113,000 

~0,360,000 4,060,000 

~.100,000 1,800,000 

50,000 50,000 

207,197,065 176,087,942 

ii) Par·ticula rs of Directors of Dor·een Power Gene r·ations and Systems Limited as at 30 June 2019· 

Name of Directors 
BOD of Dor·een Power Generations 

Entities where they have interests 
nud 6y~tuu~ Ltd. 

Doreen Fashions Ltd. 
Doreen Washing Plant Ltd. 
DUllA..ll A~~Uid; Llll. 
Nurun Nahar Textile Ltd. 
Eastern Cement Industries Ltd. 
Doreen Hotel and Resorts Ltd. 
Doreen Power House & Tech. Ltd. 
Doreen Garments Limited 

Tahzeeb Alam Siddique Managing Director Asian Entech Power Corp. Ltd. 
Dhaka Northern Power Generations 
Limited 
Dhaka Southern Power Generations 
Limited 
Banco Energy Generation Ltd. 
Bhairob Power Limited 
Chandpur Power Generations Ltd. 
Manikgoni Power Generations Ltd. 
Doreen Power House & Tech. Ltd. 
Asian Entech Power Corp. Ltd. 
Saiham Power Plant Ltd. 

Dhaka Northern Power Generations 
Limited 

Anjabeen Alam Siddique Chairman Dhaka Southern Power Generations 

Limited 

Banco Energy Generation Ltd. 
Bhairob Power Limited 
Chand pur Power Generations Ltd. 
Manikgonj Power Generations Ltd. 
Pilcrow Packaging and Trading 
Parlen Technologies 

Mahtab Bin Ahmed Independent Director 
Stalemate 
Arvin Maintenance and Mgt. Services 
Limited 
Bay Real Estate & Bay Footwear Ltd. 



Md. Ali Akbar Director 

Md. Abut Hasnat Director 
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Dhaka Northern Power Generations 
Limited 
Dhaka Southern Power Generations 
Limited 
Chand pur Power Generations Ltd. 

Dhaka Northern Power Generations 

Limited 
Dhaka Southern Power Generations 

Limited 
Doreen Power House & Tech. Ltd. 
Banco Energy Generation Ltd. 
Chand pur Power Generations Ltd. 

38 Disclosure as per Schedule XI, Part II, Para 3 of the Companies Act, 1994: 

The company had 176 permanent employees as at 30 June 2019 and 166 permanent employees and as at 30 June 2018 and 
a varying number of seasonal and temporary workers as required. All pennanent employees receive remuneration in excess 
ofTk. 36,000 per annum each. 

Number of Employee: 
Head Office Staff 
Plant Staff 

2019 
No. 

26 

150 

176 

2018 
No. 

II 
25 
141 

166 

39 (i) Disclosure as per· Schedule XI, Par't II, Para 4 of the Companies Act, 1994: 

Managing Director remuneration and benefit 

No Board Meeting attendance fees have been provided to the director of the company. 

(ii) Disclosure as per· Schedule XI, Part II, ram 7 of the Companies Act, 1994: 

Name of Plant Capacity (Kwh) 
Actual Production (Kwh) 

2018-2019 2017-2018 
Tangail Plant 192,720 141 ,895 149,069 
Narsingdi Plant 192,720 119,770 134,459 
FeniPiant 192,720 154,320 151,889 

3,960,000 3,960,000 

Capacity Utilization 

2018-2019 2017-2018 
74% 77% 

62% 70% 

80% 79% 

40 Events after· the r·eporting period 

The financial statements (both consolidated and separate financial statements) were authorized by Board of Directors on 31 
August 2019 for publication. The Board of Directors recommended 13% stock dividend (to all shareholders) and 17% cash 
dividend (for all shareholders excluding the sponsors/Directors) for the year ended on 30 June 2019 on their board meeting 
held on 3 1 August 20 19. 'l'here±ore, the amount of cash dividend to be payable to the general shareholders rs 'l'k. 65.94 
million. 

41 Compar·ative information 

41.1 No significant rearrangement is made in the comparative information of separate financial statements of the Company to 
conform to current y<::ai 's p1 <::s<::utatiuu. 

41.2 Operational insurance premium payable Tk.467,050 is presented under "Liabilities for expenses" (note# 17) in the financial 

statements of Dhaka Northern Power Generations Limited (DNPGL) in the current year which was presented under 

"Advance, deposit and prepayments" as negative figure in last year (note # 9). Due to the rearrangement of operational 

insurance premium payable, comparatives ofDNPGL has been changed and consequently, comparatives of the consolidated 

financial statements of Doreen Power Generations and Systems Limited has been rearranf);ed with the corresponding impact 

on the value of consolidated advance, deposit and pre-payments and liabilities for expenses as well as the value of total 

assets and total equity and liabilities. Note that this rearrangement does not have any impact on the comparative Net Asset 

Value (NAV) of the Group reported on 36 June 2018. 

Dhaka 

31 August2019 Company Secretary Managing Director 
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I 
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Catz~ries 'Of assets BaJa •ce as f.t 
01 J r: ly 2013 

a. Fr~ehoJ j ASsets 

L=.n::l & land d::velo~ment 8:.,419,571 
Ell .ding and (:remises 14:·,465,124 
C::liice decornt on &. re1ovatic:1 : ,654,n9 
P:::.-er plant 1,77:,189,05: 
l\ls::h:ne ov::rr.auliJJ5 47:-,578,336 
F ..lllliture arrl :ixture ,942,250 
C::r:ce 3nd electrica[ equipment li,688,62::. 
C:;:::ce :ar/veh.cle ' "' ,413 ,5g:; 

Sub Tnt:ll 2,511,351,301 

b. Revalued Assets 
brnd 3nd !aE.d deve:Opment 3-',962,),1: 
E·Jild:ng anc premi~es. 2'J,623 ,~2 

F ... :;;er p !ant 83 ;,627 ,599 
Sub TotJ..I 901,213,398 

{;; rand ToJt:.l as cf 30 June 2019 3,411,564,759 
·-

Cost 

Addition 

" i" ' "!: I f 

Doreen Power Generf. tions and Systems Limited 
Schedule of Propelity, plant and equipment 

As at~ June 2019 

Disposal/ Balance as at Rate Balance as on 
during the 

adjustment 30 June 21I9 (%) OI July 2018 
year 

3,898,200 - 84,317,771 - -
- - 145,465,124 5% 43,529,494 
- 8,654,799 - 20% 8,654,798 
- . I , 778, 189',065 3.33% 326,642,041 

188,585,456 - 662, 163;,792 20% 217,513,384 
- 1,942,259 I 20% 1,942,259 

231 ,400 6,562,853 357, 170 20% 6,575,430 

- - I 5,41 3;,583 20% 15,413,572 
I 92,715,056 17,159,911 2,685,90€.,506 620,270,978 

- - 35,96L,3 17 . -

- - 29,62~,482 5% 8,887,044 

- - 835,621,599 3.33% 177,745,651 

- - 901,21:':,398 186,632,695 

192,715,056 17,159,911 3,587,W:,904 - 806,903,673 

Annexure- A 

(Amount in Ta.ka) 
Depreciation 

Written down 
Addition during Disposal/ Balance as at va lue as at 

the year adjustment 30 June 20I9 30 June 2019 

- - - 84,317,771 
7,273,256 - 50,802,751 94,662,373 

I 8,654,799 - -
59,213,696 - 385,855,73 7 I ,392,333,328 

I 03,048,905 - 320,562,288 34 1,60 I , ~ 04 

- 1,942,259 - I 
71,434 6,5 62,853 84,011 273,159 

- - 15,413,572 11 
I69,607,292 17,I59,911 772,718,359 I,913,188,147 

- - - 35,962,3 17 
1,481 , 174 - 10,368,218 19,255,264 

27,826,399 - 205,572,050 630,055,549 
29,307,573 - 215,940,268 685,273,l30 

198,914,865 17,159,911 988,658,627 2,598,461,:!77 

Gran d Tet:; l as cf30 June 2018 3,255,705,699 3,4ll,56c.,759 158,241,741 806,903,673 2,604,661,086 

c:] :Je ~· recialioo of E~ uiiding & premi,es, Po\\o ~r plant and Machine overhauling have been charged as .direct expenses 
(• :Jrhr.r de;m-ciaticn 'las been char_s<:d as amninistrative expenses 

198,843 ,430 
71 ,435 

I 98,914,865 

n::::t 
:::::ro 
OQ. 
:Ee» 
C.< 
:::::re» 
c ~. 
""'l 
~ 

Q.O 
n 
0 



., 

Sl. 
Deed No. 

Date of 
No. Registration 

I 10324 31. 12.07 

2 333 13.01.08 

3 306 15.01.08 

4 1799 25.02 .08 

5 1798 25.02.08 

6 3397 07.04.08 

7 2693 29.04.08 

8 35 11 05.06.08 

9 7325 13. 10. 11 
10 9 196 01. 11.09 
I I 9575 19.1 1.09 

12 9574 19.11.09 
13 10726 30.1 2.12 
14 5756 14.08 .16 

!lub Toto! 

Doreen Power Generations and Systems Limited 

Statement of Land and land development 

As at 30 June 201 9 

Land Area Deed Value of 
Registration 

(Decimals) Land (Taka) 

16.00 600,000 -1/ 

17.00 340,000 -v 
17.00 340,000 -1/ 

15.00 1,950,000 -1/ 

11.00 1,320,000 -1/ 

15.00 450,000 -1/ 

164.57 2,000,000 -1/ 

55.00 800,000 -1/ 

21.43 1,500,000 -1/ 

8.00 760,000 -1/ 

10.00 360,000 -1/ 

16.00 1,520,000 -v 
6.64 1,460,000 -v 
13.00 3,560,000 -1/ 

JOS.G-4 16,% 0,000 

IAdd: K1<11' 1 ~tmt1nn . rl r.vr. lnnmr.nt rmrl nthr.r rn~t ti7,'WI,'i'i l 
Total 84,31 7,771 

A II th r. I A nrl ~ Arr ' llhj r<:>t to mr.> rtgagr: againF. t Jo ~ n f. in f.1Vor to Thfl C: ity Rnnk T .imitod. 

Hoda Vasi 
Chowdhury & Co 

Annexure- B 

Mutation 
Location 

(A rea) 

-1/ Feni 

-1/ Feni 

-1/ Feni 

-1/ Feni 

-1/ Feni 

-1/ Feni 
. ,J Tangai1 

-1/ Tangai1 

-1/ Tangai l 

-1/ Feni 

-1/ Feni 

-1/ Feni 

-1/ Feni 

-1/ Feni 



SL. Bank G ua ra ntee 
Date 

No. No. 

1 186SD00073 18 20.11.2013 

2 186SD00083 18 18.1 2.20 1:3 

3 24/2009 21.0 1.2009 

4 24 1/2009 20.07.2009 

5 67/20 15 27.05.20 15 

6 11 2/2015 23.09.20 15 

7 139/20 15 23. 11.201 5 

8 53/20 16 02.05.20 16 

9 182/2016 19. 12.20 16 

10 192/20 16 26.12.20J ej 

IBBLHOC/DORE 
I I 

EN /BID/16/03 
04.08.20 16 

Ex piry Da te 

19. 11 2023 

17. 12.2023 

20.0 1.20 19 

20.07.2010 

26.1 1.2015 

22.03.20 16 

22.05.20 16 

0 1.1 1.20 16 

17.09.20 17 

25.06.20 17 

07. 11.2017 

• I I t '; 

Doreen Power Gener,a tions and Systems L imited 

L ist of O utstand ing Bank G uarantee 

As at 30 J une 201 9 

In favor of 
Guuantee Iss uing 

Bank 
Pur pose 

Titas Gas Transmission & 
As "security deposit" to gas 

The City Bank Ltd. supplying authority for taking 
Distribution Company Limited 

gas connection to Power Plant 

Titas Gas Transmission & 
As "security deposit" to gas 

ThE City Bank Ltd. supplying authority for taking 
Distribution Company Limited 

gas connection to Power Plant 

As "security deposit" to gas 
Bakhrabad Gas Systems Limited NCC Bank Ltd. supplying authority for taking 

gas connection to Power Plant 

Rural Electrification Board N:CC Bank Ltd. As "Operational Bond" 

The Chief Controller of Import & 
NCC Bank Ltd. 

For repairing faulty Cylinder 
Export Head 

The Chief Controller of Import & 
N::C Bank Ltd. 

For repairing of one 
Export unserviceable fau lty Short Block 

The Chief Controller of Import & 
Nl:C Bank Ltd. 

For repairing of one failed Short 
Export Block 

The Chief Controller of Import & 
Goods for repairing of 

N!::C Bank Ltd. Alternator Stator and alternator 
Export 

Rotor 

The Chief Controller oflmport & 
N::::C Bank Ltd. 

Export & re-import of repaired 
Export Alternator Rotor 

The Chief Controller of Import & 
N::C Bank Ltd. 

For repairing of two faulty Short 

Export Block 

Secretary, Bangladesh Power lslami Bank Tender security for a HFO based 

Development Board Bangladesh Ltd. 100+/- 15% MW Power Plant 
- - -- - ---

Name of BG Amount 
Plant (TK.) 

Tangail 
16,449,160 

Plant 

Narsingdi 
16,449,160 

Plant 

Feni Plant 16,449, 160 

Narsingdi 
36,677,920 

Plant 

Head 
62,500 

Office 

Head 
39 1,000 

Office 

Head 
400,500 

Office 

Head 
463,500 

Office 

Narsingdi 
470,000 

Plant 

Head 
696,500 

Office 

Bagerhat 55,890,000 

A'!nexure- C 

Ca;;h Margin 
(TK.) 

822,458 

822,458 

822,458 

1,833,546 

62,500 

39, 100 

400,500 

463,500 

470,000 

696,500 

5?/o in FOR 
Forn1 

n::::t: 
:::ro 
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n 
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• I • t '\ t ., 
• ~ 

SL. Ba -:~ k G ua r.antee 
Datr Expi -y Date Guarantee Issu ing 

In favo r· of No. No. Bank 

12 I E-6SDOOCY.l2 17 22.01.2017 21.01.2017 
The Commissiooer of Customs, 

The Ci ty Bank Ltd. 
Customs House, Ctg. 

The Manager, NCCBL, 13 I S6S000006 17 19.02.2(1( 7 25 .01.20 19 The City Bank Ltd. 
Motijheel main Branch 

14 I E6S000007 17 19.02.2 :·17 25.07.20 17 
The Manager, NCCBL, 

The City Bank Ltd. 
Motijheel main Branch 

15 1'863 000041 17 29. 11.20 ~ 7 28.05 .20 18 
The Chief Controller of Import & 

The City Bank Ltd. 
Export 

16 1'86300000218 08.0 1.20 L8 07.07 2018 
The Commissio:~er of Customs, 

The City Bank Ltd. 
Customs House, Ctg. 

17 lll6:5 000004I 8 18.0 1.20 18 07.07 20 18 
The Chief Controller of Import & 

The City Bank Ltd. 
ExJ:·Ort 

18 11!6:500000918 14.02 .2018 ~ 3 . 08 2018 
The Chief Controller of lmpm1 & 

The City Bank Ltd. 
EXJ:Ort 

19 1B6:ii00005518 13.09 .2018 ~ 2 . 03 2019 
The Commissioner of Customs, 

The City Bank Ltd. 
Customs House, Ctg. 

20 136:500005818 03. 10.2018 02.04 20 19 
The Commissioner of Customs, 

The City Bank Ltd. 
Customs House, Ctg. 

21 13 6:500008018 17.12.18 ~ 7. 12 2023 
The Chief Controller of Import & 

The City Bank Ltd. 
ExJ:Ort 

22 136:50 0000219 10.01 .1 9 09.07.2019 
The Commissioner of Customs, 

The City Bank Ltd. 
Customs House, Ctg. 

1365000003 19 13.0 U 9 12.07.2019 
The Chief Controller of Import & 

The City Bank Ltd. 23 
EXJ:Ort 

29.0 U 9 12.07..20 19 
The Chief Contro ller oflmport & 

The City Bank Ltd. 24 136S0 00007 19 
EXJ:Ort 

The Chief Controller of Import & 
The City Bank Ltd. 25 136W000 1919 16.04.1 9 15. 10..20 19 

EXJ:Ort 

The Chief Contro ller oflmport & 
The City Bank Ltd. 26 1 36~00003219 28.05. 19 Contii!Wous 

Exr:ort 

The Chief Controller of Import & 
The City Bank Ltd. 27 1 36~00003419 13 .06.1 9 12.12..2019 

Exr:ort 

Name of 
Purpose 

Plant 

:Goods for repair work of two Narsingdi 
faulty Short Block Plant 

Extending the Bank Guarantees 
Head 

in favour ofTitas Gas, 
Bakhrabad Gas 

Office 

Counter Guarantees against BG 
given to REB, Customs Head 

Elenapole, The Chief controller Office 
of lMP-Exp 

Export & re-import of repaired Head 
Alternator & Stator Office 

E.xport & re- import of repaired Head 
Shortblock Office 

E-xport & re-import of repaired Head 
Shortblock Office 

E.xport & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

Export & re-import of repaired Head 
Alternator & Stator Office 

TOTAL 

BG Amou nt 
(TK.) 

693,166 

49,348,000 

38,303,000 

414,960 

410,910 

416,000 

416,000 

732,812 

732,812 

732,812 

734,562 

370,000 

388,269 

294,805 

294,831 

544,000 

239,226,339 

.. 

Cash Margin 
(TK.) 

693,166 

2,467,400 

1,915,150 

20,748 

20,546 

20,800 

20,800 

36,641 

36,64 1 

36,64 1 

36,728 

18,500 

388,269 

14,740 

294,831 

27,200 

12,482,044 
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